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SEY] R DEFTER]

Ciro . Ciro SEIEWG

(Milyon TL) YNNIt P (Milyon TL)

1970 Y dzNXzf d: 20,00

1971 Montaj 30,00
1972 29,50 5,00 30,00 7,00
1973 56,00 11,00 30,00 14 7,00
1974 90,00 17,00 30,00 25 9,00
1975 134,00 22,00 30,00 30 9,00
1976 180,00 29,00 37,50 40 9,00
1977 318,00 34,50 60,00 40 9,00
1978 424,00 26,60 60,00 40 12,00
1979 592,00 8,60 120,00 40 20,00
1980 973,00 9,00 120,00 32 Net 26,40
1981 1,30 0,10 120,00 40,00
1982 1,72 2,00 120,00 20 Net 40,00
1983 2,29 4,00 120,00 30 Net 36,00
1984 2,61 2,00 120,00 20 Net 40,50
1985 4.000,00 0,001 840,00 25 Net 41,40
1986 5.914,00 15,00 840,00 30 Net 43,20
1987 9.900,00 24,00 840,00 60 Net 52,20
1988 15.000,00 18,67 840,00 120 Net 58,50
1989 25.300,00 9,35 840,00 100 Net 53,00
1990 51.300,00 12,37 840,00 100 Net 53,50
1991 83.300,00 0,70 840,00 100 Net 65,50
1992 268.600,00 2,10 5.040,00 50 Net 67,00
1993 416.800,00 4,30 5.040,00 100 Net 67,50
1994 749.900,00 3,34 65.520,00 100 Net 113,00
1995 960.200,00 8,69 90.720,00 50 Net 100,00
1996 2.287.868,00 10,00 90.720,00 130 Net 80,00
1997 4.381.777,00 5,10 90.720,00 80 Net 82,00
1998 8.573.037,00 17,00 90.720,00 817,9 Net 90,00
1999 13.512.003,00 19,00 1.270.080,00 70 Net 80,00
2000 22.307.418,00 20,76 1.270.080,00 114 Net 60,00
2001 27.441.499,00 1.270.080,00 20 Net 75,00
2002 52.413.725,00 12,61 1.905.120,00 100 . NJ 45,00
2003 66.196.306,00 17,32 1.905.120,00 150 . NJ 30,00
2004 76.493.949,00 13,21 1.905.120,00 150 . NJ 25,00
2005 77.162.077,00 12,00 1.905.120,00 150 . NJ 14,00
2006 75.744.313,00 11,00 1.905.120,00 180 . NJ 18,00
2007 85.692.951,00 9,00 1.905.120,00 180 . NJ 14,00
2008 88.221.334,00 5,00 1.905.120,00 60 . NJ 13,00
2009 86.538.226,00 2,41 1.905.120,00 60 . NJ 10,00
2010 94.533.10400 2,67 1.905.120,00 24,66 . NJ 8,00
2011 104.784.206,00 1.905.120,00 - - 10,00
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A. YATIRIMLAR

20 Temmuz 201€arih 97361y dzY | N} &t PNPY ¢SO QAN G PR ABERTY SRSB |
mektedir.
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Orma A. K. 1B3Tatr2h20jtibariyle USD BazEnda YatEr Em

Toplam 19701995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Yaprak YL Tevsi 4.194.828 4.194.828

Kaplama Tesisi 964.787  964.787

DNt [ .A&2Yy | | 14.692.51413.794.762 385.039  81.413 431.300

MK Tesisi 5.711.142 2.512.586 325.281 1.557.655 1.116.300 199.320

Gonca MKYL KT4 Tesisi 943.889 139.047  804.842
VITS (Emprenye) 705.218  705.218

CAtAT 1FGGP O6wA 7228627 6.646.290 582.337

tdrtes al 1Ayl 333.341  333.341

Arsa 1.503.229  183.048 1.320.181

Bina 6.825.154 3.108.241 17.734 288.117 627.825 435.518 124.747 782.107 1.440.865

o SNJ «adN 5NT Syt 1.028863 1.018.964 9.899

Makina, Tesis ve Cihazlar 5.561.615 3.400.241 183.818 61.407 41.846 1.479.726 394.577

bl 1Af =+l &PGI € N 1722853 939.535 84.472 35.938 544.756 118.152

Alet Edevat 202.806  202.806

5SYANDI & 1.471.646 1.005.402 156.347 55.280  62.920 191.697

Emprenye Tesisi 1.513.839 1.453.093 60.746

D2y Ol [® ¢kt & 7.218.564 284.463 2.998.501 3.935.599
D2y OF ,[® ¢t 8 8546.524 113.743 76.481 8.356.300
D2y Ol YPI APy ., | 3493543 992.550 2.500.993
D2y Ol ,[® ¢S&A& 1.699.298 168.913 42.118 1.488.267
Gonca YL. Tesisi Serme 21.196.796 204.204 38.646 20.953.946
Gonca YL. Tesisi Tutkallama 2.754.856 243.590 76.481 2.434.785
Gonca Emp.Tes.Vits 3 3.556.510 35.443 3.521.067
Gonca YL. Tesisi Eneriji 3.072.383 2.587 3.069.796
D2y OF ! Y& NJ . Ay 1.069.888 766.038  303.850
D2y Ol «NI®Y2yidd 1.000.580 55.423 467.480  477.677
D2y Ol all1®, SNId 839.455 3.110 251.038 585.307
Gonca Ebatlama 5.064.025 38.646 5.025.380
D2y Ol aY,[ YPal 6.325026 6.325.026
D2y Ol YREXJ Cl NJ P 6.755.584 557.803 6.197.781
' KS3FLI [Foo 311.877 311.877

Llhy3aPy {1 yRNN¥YS 1.127.500 8.466 2.886 1.116.149
Gonca YL Tesisi 564.293 2.483 17.292 184.978  359.540
TRENR Ayl Tyoso 2.481 2.481

D2y OF ClFONAR]}+ T 5320866 4.307.214 607.537 57.858 74.539 273.718
Toplam 134.524.40C 39.010.049 1.024.708 162.524 1.262.920 3.395.787 2.077.981 866.818 324.067 2.261.833 3.004.387 4.312.178 607.537 57.858 74.539 360.288 7.990.903 67.730.023
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B. MAL ve HKZMET ! RE
KLKLKKN FAALKY

1. Yonga Levha | retim Faaliyet

AN]L SGOAYASAKI eR@NBHAYAZ DNEf @S CAfYAD G aRIaEPdd 3¢
YPI Rl ¥y PNEOR S YwhCh i dSRoAdYNI 2 £ Yiah 1823&8B5 (2 |
Yw &2y 3l f SOKF NNBGAYA ISNBSTtSO0ANATMMAKBIA NI
YYZ HH YYZI Hp YY @S on YY (FtPyft Pl Ndinddl &2y
89.405,04m°x CAf AT 7ROIB A A yWR Yy NI SI88N17B2nE3H ¥ Y[ KI GUPY

oFaPYl dz&3dzy LI 21 NF{ G§SaftAY SRAfYAOSUGAND
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2 . Mel amin Emprenye Edil miKk
I

K
ANLSGAYATAY YSEFYAY SYLINByeS SRAfYAGS | kEPG N
fSo uxmmzonﬁiplﬁ?ym 02 LI 'YW mscbﬂTYrvxcycoswz_cszye NIS
oS NS jIY SHUMAMDP . dz NNB@R¥XAyaNnfpoNNDU AVGAXBYIBEL,8RS € S
myYaAr &l GPf YPS G PN

25.000.000
20.000.000
15.000.000
10.000.000
5.000.000 ~
0,
O 1 AN MO OMN~MNDOO A ANMSTL ONNO0OO O -
[e) o) le) I e ) M) I o) NN NeoNoNoNoNolNolNolNolNolNolR B
o)l oMo NoNoNoNoNoNoNoNoNoNoNoNoNoNoNolNeNelNe]
™ A A NN AN NN ANANANANNNN
PEtfFN} DINB aStl YAy 9YDINByeS 9RAfYAS
ORMA A. L.
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3. Mel amin Kaplamal E Yonga Lev
ANJ SGAYAT AMNBai A YA YNOSGSNR (I 686 rASHREIS RA NI £ SEN.
210.019,42y 4y S 1 & NLI632.977,0& yA Bdi @ ANf YI | NIL1BORBI6, 46X LIt | B RA @& 2
3 £ SOKIFYPI NI SNX ¢ 6 LIPS tv BEHBGoRgpl LABANDAICE Mda legfa- | NI {
APNDBSNR &S | A 3543839 Wi 3P YSEFYAYy {FLIFYLE &I LI
ve fason olarak toplam2.117382,8Yu4 4 Y NNB i A Y A lereék$NESS { eSHNIBAGINGRY RS

%24 NIPO aleflyYPodPND
15.000.000

12.000.000

9.000.000

6.000.000

3.000.000 -

« NBUOAY

ORMA A.L
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4. Sanayi BE-aklarE ! retim Faa
ANJ SGAYATAY &bylLeéA oPcel {fFNP NNBGAYA Glpfl o K
t SNRA 1 I NBOPHEH Y INNB G A Y SRILPAIR G | cReEBENSEN g0 Aviic ©- P
A YRSY al (Bry/ yIf @V YPBalPINI NI yOP yK ol dRNE Al VI RIGEBINGPG P Y
30.000
20.000
10.000 +
OioHNt’Oﬂ'LD(OI\OOCDOHNOOvLOOI\ODOO\—I
5885858588883 8888888888%
PEEFNF 3IINB alyleéiar o0Poel €P NNBGAY
S.

Yonga Levha FabrikaseE
L2y 3 [ @GKICADNT KIFGGP NNBOGAYESNAYAT ¢{9s-{il yl
@2y @I LIyt NPYy AKGARLFef F NPYP 1 NDPEfFYPOGIPND

ORMA A. L.
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Mel amin Kapl E Pl ak Fabri kaseE
aStlIYAY YIFILXLFYFEP |, 2y3F [ SOKIF NNBGAYESNRYAT ¢
veriimeY A 6 G A NJ

Kal i te Y°%°net m Si steml er i

Z\- —
(j))

CANXYI YPI-Hhfih ¥ Ll YySGAY {AaGSYAYA dzé3dz I Y
hi{!{ mynam T& {LE€ftPEP GBS DNGSYytAEA || ySiAY .
GSaLmiG StySeaz Ao 11 FA&yRAGDY SeSa Sl oft - avi I tam (R
GSYT GSKEATSESNR {IFTFEFNP @S NR&ATESNR &l ySis
FTEFE4dry o0ANI @1 ySGAY &A&0SYARAND

6. Pazarlama ve Fiyat Hareketleri
Maliyetlerimizi;

% 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Odunda 38,0 23,0 70,0 40,0 20 60 1,7 97 133 0,18 -1,97 8,33
Tutkalda 56,0 137,0 27,0 55 97 -9,3 140 -93 259 -24,1 11,94 38,31
Nakliyede 27,0 37,0 53,0 13,0 1,8 o0 19 -64 36 283 0,60 4,80
Elektrikte 31,0 108,0 180 9.6 6,2 00 99 62 248 199 236 9,13
TOeAt 340 440 30,0 31,0 22,0 150 -35 9,0 5,08 8,35 -3,18 23,86
Yl YNN 380 1000 11,0 01 3,7 -200 230 55 149 145 0,69 8,69

hNFytFNPYRI G§S6S1T{Nf SRSY IINIPOfIFINI SG1AfSRAO®

al Ydzf t SNAYAT S ﬂa'P f LINJPI BINIBAY R i By8Esigs7 PAJSDiuta-
NPY RI IASKNSRSQH S 6 GANKRE YA O GAND

7. Hammadde Temin Faaliyetleri

Yonga levha fabrikami Py |y I Kl YY I RR SR rrb@NISNE RNyt T o f
RNNI N € SNJy%?LSB@?\yﬁ)l KER@KSY oS al ENG 2Rdzydz 6S{ft A
LI F y Gl ae 2y loNIEYriREaby3yNE S C oolﬁmklrdndeltaliBPPyIN\lJMPSHPSY)\y
Y A 6 Tutka&ld$e Marmara Kimya SanayindéhS DSy { | Ov ANVS&(I  tefiith gRXIRESAY

tir.

8 . EJitim Faaliyetl er:i

,dzNI A ;eA @S @ dzN& R Pk dB 8l B ¥ R EIBRKR NIA WiS it RIPEH ¥ m &
o ht I NJBHSR$ 18006 € CHFANBPE Y EA B SH Arh  Yinf nAGlsBmlerif ISR Y
daRlF KF  FF1T & obBddydaat @y FPNIRI YALBNERY St AYAT Ay-1 Sy R
fI RI SEAGAYESNRAYAT RSOIY SGYS{TGSRAND

FAALKYET RATRHY
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Mal ve Hizmet | retimine Ait
Ld «NBUAY 2010 2011 %
Yonga Levha ( 189.078,13 182.364,83 -3,55
aStl YAYE? Y| 23.686.797,62 24.474.634,68 3,33
M.K.Yonga Levha@n 11.840.302,04 12.117.382,68 2,34

LLo {(+iPO6EINL

a) Yonga Levha

Te tA&Fal 4.022.809,33 4.158.216,45 3,37
TKNY Ol 56.986,88 64.460,30 13,11
b) M.K.Yonga Levha
Te tA&Fal 67.863.830,13 74.863.289,18 10,31
TKNI OF i 22.342.721,03 24.445.998,79 9,41
c) Fason M.K.Yonga Levha
Te tA&Fal 576.283,43  770.721,90 33,74
TKNI OI
RO YSylYNIE PIIN
Te tA&Fal 197.779,66  426.360,14 115,57
TKNI OI 23.745,47 2.148,65 -90,95
[LLLO hNIFEFY(Ade) SNR2] |
¢CNY LISNER2Y ST 270,00 274,00 1,48
T O oA 181,00 182,00 0,55

¥ 7z

ORMA A. L.



C. FKNANSAL YAPI YA KLkKLK

BaJEmsEz DEk Dee nneMaii Tabladan veG
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hwa! hwa'!b a!l{![[9wT¢ T/bl¢cODWI! HHbTa T EWYOSCT
31 ARALIK2@IVE2mn ¢! wTI [ OwT Te¢T. ! wT, [9 T[!b4h[ !\
6! 1aAr O0SEANIAfYSRAT®S GNY {ddzil NY* FNJ ¢NNJ] [ANF&P o6¢[ 0
H o H o
AKTKF (VARLI KLAR) Cari d_nem ¥nceki f‘ nem
31 Aralék 2011 31 Aral ék 2010
I . D¥NEN VARLI KLAR 61.160.372 70.076.736
A. HAZIR DEJERLER 558.188 7.176.006
1- Kasa 1.392 4.993
2- Bankalar 130.546 6.095.388
3- Dijer Hazér Dejerler 426.250 1.075.625
B. MENKUL KIYMETLER 4.153 -
1- ¥zel Kesim Tahvil, Senet ve BB ar e -
C. KISA VADELK TKCARK ALACAKLAR 35.681.278 42.139.627
1- Al écélar 6.593.185 16.365.559
2- Alacak Senetleri 30.317.729 26.525.276
3- Verilen Depozito ve Teminatlar 33.524 30.957
4- Alacak Reeskontu (-) (882.187) (560.738)
5- ke¢pheli Al acakl ar Karkél é] é (880.973) (221.427)
D. DKJER KISA VADELK ALACAKLAR 2.547.574 856.867
1- Ortaklardan Alacaklar - R
2- Kktiraklerden Al acakl ar - -
3- Késa Vadeli Dijer Al acakl| ar 2547574 856.867
E. STOKLAR 17.214.989 16.913.142
1- KIk Madde ve Mal zeme 9.465.985 7.736.022
2- Yaré Mamuller 142.515 63.052
3- Mamuller 5.732.802 6.131.460
4- Ticari Mallar 947 947
5- Dijer Stoklar 166.523 944
6- Verilen Siparik Avansl| are 1.787.006 2.980.717
7- Stok Dejer D¢kekl ¢]Jé¢ Karkél e(8er)- ) -
F. DKjER D¥ NEN VARLI KLAR 5.154.190 2.991.094
Il. DURAN VARLIKLAR 180.954.829 60.189.638
A. UZUN VADELK TKCARK ALACAKLAR 37.140 31.140
1- Verilen Depozito ve Teminatlar 37.140 31.140
B. FKNANSAL DURAN VARLI KLAR 9.706.288 9.680.038
1- Kktirakler 9.706.288 9.680.038
2- Kktiraklere Sermaye Taahhg¢tleri- (-) -
C. MADDK DURAN VARLI KLAR 170.884.616 50.109.893
1- Arazi ve Arsalar 1.556.363 1.556.363
2 - Yer¢ste ve Yer alté D¢gzenl eBb534.123 3.532.473
3- Binalar 19.444.950 18.728.005
4- Makine, Tesis ve Cihazlar 44.236.842 43.292.654
5- Takét Ara- ve Gere-leri 3.385.948 3.225.712
6- D°keme ve Demirbaxklar 4.465.372 4.067.615
7- Birikmik Amortismanl ar (-) (54.770.841) (52.455.406)
8- Yapélmakta Ol an Yat ér éml ar 139.889.506 13.009.164
9- Verilen Siparik Avansl are 9.142.353 15.153.313
D. MADDK OLMAYAN DURAN VARLI KLAR 326.785 368.567
1- Dijer Maddi Ol mayan Duran Va326.8%I ar 368.567
AKTKF (VARLI KLAR) TOPLAMI 242.115.201 130.266.374
TEABALGSTA O0AfLFYy®2 RALW2GtEFNP FAYILYAalLE GF
Eé% ORMA A. L.
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hwal hwa!b al! 1 {}[[9wT Tb¢9Dw9 {!b!, T 9 ¢T/! w9
31 ARALIK 2QIVE 2 n ¢! wT¢ T OMWWT , [ 9 T[!'b4h[ ! w
0! 18X O0SEtANIAfYSRA(l @S GNY Gdzd NI FNJ ¢NN] [ANI&AP 6¢[ 0
H o H o
PASKF (KAYNAKLAR) Cari d_nem Cari d_nem
31 Aral é&k 2010 31 Aral ék 2010
. KISA VADELK BOR¢LAR 92.072.550 46.993.312
A. FKNANSAL BORC¢LAR 18.667.200 4.426.184
1- Banka Kredileri 8.584.388 4.214.097
2- Uzun Vadeli Kredilerin Anapara Taksit ve Faizleri 10.082.812 212.087
B. TKCARK BOR¢LAR 57.516.832 33.099.611
1- Satécélar 51.533.132 32.579.683
2- Bor- Senetleri 6.076.630 499.927
3- Bor- Reeskontu (-) (92.930) (2.648)
4- Al énan Depozito ve Teminatl ar - 22.649
C. DKJER KISA VADELK BOR¢LAR 3.383.217 2.566.422
1- Ortaklara Bor-1Iar 336.743 83.510
2- ¥denecek Giderler - -
3- ¥denecek Vergi, Har - ve Di] apO62R®si ntiler 1.050.203
4- Ertelenen ve Taksite Bajlanan Devlet Alacakl aré -
5- Késa Vadeli Dijer Bor-1lar 1.084.398 1.432.709
D. ALI NAN SKPARKkKk AVANSLARI 12.031.195 5.471.490
E. BOR¢ VE GKDER KARK I LI KLARI 474.106 1.429.605
1. Vergi Kar kel ékl ar é - 1.302.639
2- Dijer Bor- ve Gider Karkéel ék474.108 126.966
11 UZUN VADELK BORC¢LAR 98.166.054 26.469.643
A. FKNANSAL BORC¢LAR 89.699.122 19.070.249
1- Banka Krediler: 89.699.122 19.070.249
B. DKJER UZUN VADELK BORG¢LAR - (1.944)
1- Ortaklara Bor-1Iar - -
2- Uzun Vadeli Dijer Bor-1Iar - (1.944)
C. BOR¢ VE GKDER KARKI LI KLARI 8.466.932 7.401.338
1- Kédem Tazminateé Karkél ekl ar 8.466.932 7.401.338
111. ¥Z SERMAYE 51.876.597 56.803.419
A. SERMAYE 1.905.120 1.905.120
B. YEDEKLER 21.915.502 21.291.134
1- Yasal Yedekler 3.169.447 3.118.890
2- Statg¢ Yedekl eri 160.532 160.532
3- Ol ajan¢st ¢ Yedek 18.585.523 18.011.713
C. NET D¥NEM (ZARARI) [/ KARI (4.325.993) 1.225.197
D. GE¢ MKk YIL KARLARI - -
E. ¥Z SERMAYE ENFLASYON D} ZELTME FARKL ARRI381.968 32.381.968
PASKF (KAYNAKLAR) TOPLAMI 242.115.201 130.266.374
TEABALGSTA O0AfLFYy®2 RALW2GtEFNP FAYILYAalLE GF
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31 ARALIK2@iVE2nn ¢! wTIlI [ O9wT Te¢T.!wT, [ 9 . T[!'!b4dh 5T
0!'1aArA O0SEANIATYSRA]l @S (N HOANINGEYANG GAN] [ ANFAP o0¢[ (
1. Tot SGYSYAY FAAELA FlLlItAesSid 12ydzdzy

Ly FrLEtA®Sh 12ydadz 2NX¥EyYy @S RAESNI | € et BNINBO S X & tyS hINNIG P lhINVNIYY Ry K
BS ¢AOFNBG !y2yAY ANLISGA 6 ANLSGO ¢ hOFl mdptn GFNAKAYRS 1 dzNzt

ANL SG YSNL ST A = AISyISTRANSY al KD d Bra A{ 2 NRW ¢a SKX | B} 65 LT @b ¢ ¥ dzft ®REND

T6tSGYSYAY FAACA FlLItAeSG 12ydads e2y3al € SOKI &S YStEYAyYy [ FLXLFYFET

2. ANL SGQAY :mn @S REKE FII €l KAa

4888 AL KALI 2NIF1tFNPYPy LI& 2NI)
31.12.2011 31.12.2010
Ortaklar Tut ar & Pay (%) Tut ar & Pay (%)

G°l Yateéerém Holding A.1406400 G°5B,07Yat é rld06)00 58,07
G°ltak G°ller B°lge

. 288.943 15,17 288.943 15,17
Ticaret A.k. (G°I|t

Nominal sermayeninenflas2 y I 31 NB RNT St GAf YSAAYRSY (lF&yll1ftyly FIEN] Ho®MAOMODMMN

3. {SN¥IresSaar GSvyart SR

w

Yy KAaasS aSySGtSNAYS GFyPylty AWOHANEFTEF NI 61 A:

AN SGQAY 1 dzNHz dz8dz Say nammypRIY [ (RIRNEIA A ¢ A2 1 MEPY OY | adnNdz@ e A GSY&aat SRS
AYUATF aSYySRA @PllFNPfYPO @S o0dz AYGATFE aSySidf SNRY A ylundntkiniseyeP S 91
GFryPyly AYGA®Mdd N FoFEPRFTA 3

a) AN)L SGQAY FlLIfAaeShd &@PtPylr FAG 1FTFHYOPYREY ¢NN)] ¢AONNKG YI yd

A8t SNA F@NPERPLOFY &2y NI ¢NNJ ¢ AlONewBriaddaskOy dEyRIFONT diayBhdavbiighith oAS/ RIS,
GF18AYA adNBGASES YSYTFLI G &l €t NI

b) ¢FafAesS o0l 1ABSEAYAY RINILHGS O0ANR AYyGATIE aSySiatSNA alF KALX SNRY

4. YL &PGtfP

QX

SN¥YIFeStaA 2NIF1EPLEFNRFE 11&8PGtP &SN¥YI&S (dzit NPY
ANLSGQAY om ! NI EP| Hamm @S HA@ANABNRKE ENRRANIDSINAEES (FePifP &SN
5. ,Pft AeAYRS @FLIPElLYy aSNX¥IFES FNIPNPYEFNP @S (lFeylk1fFNPY

AN)L SGQAY OFNA RIYSY @S 0ANI I yOS1TA RIYSY AeSNAAAYRS &I LIPELY aASNYI &
6. ,Pf AeAYRS AKNlI e SRAfSYy KAaaS aSySRA RPOPYRI1A YSyldzZ 1PeyvYSift s
/' FNRA RIYySYRS HEREANIANYOSQAY RAKNI ce SRAfSYy KAraasS aSYySRA RPOPYRITA YS
7. ,Pf AeAYRS AGTFF SRAfSY 02NreflyYlIe&P (GSvyaat SRSy YSyldd 1PevYSitSsS|

B8 6ANI I yOSIA RIYSYRS ANJSGQAY AKNl e SRAfSY KAraas 4

w

/' NA RIYySYR

ORMA A. L.
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hwa! hwa'! b

al! 1 {!'[[9wT Tb¢oDw9 {!b! T £9 ¢T/ ! w
31 ARALIK2@VE2nn ¢! wTI [ OwT Te¢T.!wT, [ 9 T[!b4dh 5T
0! 1aA OSEANIAEfYSRAT®S GNY {Gdzib NI I NI ¢NNJ [ANI &P o0¢[ ¢
8. CNA RIYSYRS{A YIRRA RdNI}Y @FNIP| KFENB1USGESNRY
2011 2010
a) Satéen aleénan, imal ve inka edil el29.10id1Bd i13.39316R9
b) Saten alénan, imal ve inka ed
maliyeti: 80.323 52.006
c) Satélan veya hurdaya ayrélan maddi d-ur a11.458
d Sateéelan veya hurdaya ayrélan maddi o-l mayan-
e) Cari d°nemde yapélmakta olan yateéerémlarén ni
derecesi:
31.12.2011
Yat ér e mén NiteIiPAI'anlana_rBaKIangé- B'I'latriiKhiTarTiarﬂalmlanma
Tut ar é Derecesi
Komple ydni yat eAGLAP0.506TL 5Temmuz 2010 30 Haziran 2012 %87,12
31.12.2010
Yat €ér émén NiteI'P“I'anlana_rBaKlangé- B'I'latriiKhiTar-I—ia'T"1a|rn|aan1a
Tut ar é Derecesi
Kompl e yé“ﬁi yat ér/@q.140TL 5 Temmuz 2010 5 Eyl ¢l 2 0 %24,50
©om I NIfPl unnd GFNAKEA yyuHun &l&PEP &l GPNPY (S5060A1Y olbSadmairn @833
RSOANI SRAE YASGAND
9. /FNRA @S5 35St SEISNI NI WSHIHISORS 8 F G PNPY AYRANAYA G2LX Y Gdzik NPY

ANL SGQAY OF NA

RI ySYRS

Bl N} NIyl OFEP

8 GPNPY AYRANAYA n6 def @&PY PY WSH

DITSGSRS el ePYtlyly Hnndkmpmdd &INNRNP NEIS] | 2 IdMI Y dzNIzil 2 NPy K NJRE Y
NI NRI AadAyl RSy @&dzZl I NPRI RSiGlI&@P OSNAtSYy &@SyAiA &l GPNPY KFGGP 0SSR
10. ANLSGQAY 2NIOF1EFNE AOGANI | NEBNADIOOGREAT® 2NLIF {tPLEFNILF 2TFy k£
31.12.2011 31.12.2010
Alacaklar Bor - Alacaklar Bor -
Ticari Ticari Ticari Ticari
Ticari Olmayan Ticari Olmayan Ticari Olmayan  Ticari Olmayan
Kktirakl er
Or kav Or man ve
Hammadde ! ret i®%m 1577122 - - - 2.558.205 - - -
G°ltak Enerji El
(G°ltak Enerji) 42.960 - 462.193 - 142.886 - 166 -
Toplam 1.620.081 - 462.193 - 2.701.091 - 166 -
Ortaklar
G°ltak ¢imento 78.651 - - - 107.952 - 5.754 -
Geo | Y&t ér ém - - 103.848 272.815 118 - 12821 -
Dijer Ortaklar - - - 63.928 - - - 83.510
Toplam 78.651 - 103.848 336.743 108.070 - 18.575 83.510
DTE3AtA GodziF NI FNPY GFYEYP OSNRAESY &AALINAG | Fl yat ! NP KSal LJ 3Nz dz
@prt ,FGPNPYQLE 2fly GAOFNR 2fYl&é&ly o02Nbe GSYSGGN 62Nbeft NPYRIY 2f
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1. {G21€f1 N 0S RAESNI oAflyeez 1FfSYf SNRNYVRSGH yizelJad® NMWH ye IRSESWIT SNOST  Soifyik
LR2tAGALEFEE NPYRE | yOS1TA RIYSYESNBE JIINB &l LIPtly RSES8OAQ AL SREY S
fAl OFNBLEEPYEINPYP RSEAOSGANNG ESINBY oS SINRTY ISt A8YSE SNI S odzyf NI
ANLSGEZ om ! N}fPl Hamm GFNAKAYRS azyl SNBy KSal L) RI O8mainiRésdi At IAf
DFTSGSURS &nARYSIN9YH®S It A&l &PYyRF alftA ¢lFo6f2 S wEMI2CNIOIENIE ATOE AZBS
1S0tA€esS RSEABGALTEAL @S S1ESYSESNI &Ly 81 GSofActSNR Sala £ N

Serixhn ¢So0ftAEA KNUNYtSNAZ &N{ZBAe $yITAG a82NIdzyo KNK REYS K yRASE di &l i2lyy Pt RP
38y St 1hodd 31 NYNS YdKI 8808 At 1St SNAYS dz23dzy 2¢F NI 1y Ke NRINI | ¥ NY
APQYPY OF NA &l G PWIHE K T PWON WY a$y1Pa oISt PWIOSTA RIYSY YFEA GFot2f
1dzf £ FyPEENI 1S 8SyARSY RNISytSyYSaayAr | y3l N¥S GSRA N@ihindékFijat A G So
SYRS|1AAYNI 3 PYPPP oAt lFy®2 GFNAKAYRSIA TFAeld SyRS1aA NIl KPYyPys
1FEPYREY REKE FETEF 2tYF&aP @S At3IAtA RIYSYAY O0Af | yoeAdabafal KAy RS
OANJ 2N} yRF FNIYIAP KItAYRSS A®AyRS odf dydd 'y KSal L) RIGBOIYMERY ¢
d2 3dz I YI 4Py P ISNBLGANBY RAESNI Kdzadzat I NRI YIS Kt [FR® | & INSRNIBY 1&NIo
NAYA NI SNAYRSY o0StANISYS&aA 3IAoA eNlasS] Syfilaezy JHAGSENESOENE
NPYyOFS om ! NIfPl wnnn GFNAKAYRSUA YOaWKl G0 PyS T A YRS INORNVRSY AL RISH

LyOl 1z {tY my abNI wuwnnp GFNARKEA Rdz2dzNHzadz2f X om ! NVt ®RLIlnyin9 dé&INA
9YRS1aA 0¢9C90 NI1lIYPYPY azZywnNce @B (A dcRYP 94GHRET NADALS2 (e B 0B NI
¢d/ & aSNL ST . FyllraPQyPy &2y OSNAtSNAYS JINB SyTil RePdy aed\diydy X
a1l 12ydzZdz GF KYaA2yyA NOS CeSANI (SRS (aNWNRBE | GAF Sy Tt agdzy 2Nl yPyPYy 2 op
ITNRAGSNI SNI RAL1FGS fPYRPEPYRE &N1&aS1 Sy¥Ftlaezy RI ySivemgidleyin a2y |
RS oN&Ni|NIlHReNRS 4 {1 GPEP ISNB1 St SNAE&tS uwnnp &Pt PYRIF YlfAa-lGlot 2t
NPYP | ePlfl YPOGPN®D

. dz Rdz2 dzNHz2+ A&GAYylF RSy &Nl1asdl Syftlaezy RIySYA &2&2yISNRANB yRSIYS tolva
fFNE om ! NPl Hnnp GFENAKEA YFEA GFof2fFNPYyPYy KFETPNIFYYlI&aPYRE

om ! N}tPl wnnp GFNRKEA YFtA Glot2tl NPYPy ohdthyaret REPENEGRAY A2
YAY Iyl At(1StSNR F8FeEPRIF{A FIAOARANY

Oy Ftlaezy adxKl &dS56S&8A ! @3dA Yl 9al atl NPY

SyFftlraezy RIYySYtSNAYRS YItA

- Xthn ¢S6fAEA KNIUNYE SNAZ 1481
S1A &Pt O6Aflyoe2adzydzy RI IRy P (S

eN

Ft Pyl NOEISYRMNSIAS YA @S 06ANI 1 yO
YyP ISNB] GANRND

- tENF&FE OFNIP] OS 02Nkef I NE LI NI yPY RSESNAYRS{A RSEABYSE SNI
dNOoSy 1+FESYtSNI 2f Rdzl t I NP @S LI NryPYy o0Aftlye2 GF NAKAYeRSTA Ol
YS A6t SYAYS {GlFoA (dzidzZ YI YPS G PN

- tENF&AFE 2tYleby F1GAT @S LI AATFT 11 fSYt SNNLIPA VI |V ol dzliBellA KA §SF
YAYS Gl 6A {dzidzf Ydzo G dzNI

- {SNXYIF&SyAy RNTStdGAt YSEAAYRS aSN¥IES | NIPNPYPYPyYy G(S&aO0Rt G NJ
GF NAKESNA RAL1FGS FEPYyYPo G mnmme | R8T v RESNVERBSY NG PO Rk SIPEI P& ¥
NAKA Sala FtPYFNFr1 RNTStGYS A0t SYAYS GF oA dzidzt Ydzo G dzNID
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1. {G21€f1 N 0S5 RAESNI oAflyee2 1FfSOSCSNNVERS AdzyIget H EIPRIYRSSENISYESNE YD

LR2tAGALEFEE NPYRE | yOS1TA RIYSYESNBE JIINB &l LIPtly RSES8OAQ AL SREY S
fAl OFNBLEEPYElINPYP RSES6GANBOAPY YRRUBY &St ARAXSUSEGNNBO

- DSt AN Gl o6f2adzyRFE FY2NIA&AYFY @S AGFE LI &t NPT &l dendit | NPy Y
8y LINFAFE 2fYIFaly T1FESYESNI RPSPYRE {2y GINFYG & F 3 S YHENGND AZSE AR
GFoA GdzidzZt YF{GF RPN ! Y2NIAAYLFY @S AGTFIE LI &t NPI MINHARIAY | {(
ISEAN) GLof2adBfF AfAGIAfSYRANRESY KNI 8F AREYREYYBGYRPESENE 56
TSt GAEtYAO RSESNR I N}aPYREFE{A FEN] 2fFN}| 28SYARSY KSamk LXFyYl
GFal @Plly OSNAESNB 3IINB KSal LX Fyly | BRAY NG INPRY I GFFIR0 AL
YPO6 G PN

- tFN}akbt @FNIP| oOdzt dyy RdaNXF 1 Gy R2€Ly 1F@8PLXFNI AtS LI NFalt
1 PNIKS &l oPyl &l yaPiPtYPo(PNID

- ¢ NI SNAYRSY OFRSEA 241 NPYE SSRGS SNBYE L { PWT & NPY2 WS 8PS A
AAL) O RSt SNRS RSOt S0 Ace 02NIef L yYlE a8ySGtSNR Aceiy THFOPYO df
para cinsinden olanlar ise Libor ve Euribor féidoy € + NP { dzf €  y Pt I N} 1 | @NPOGdPNPE wPO6 @S |
£y Gdzib NIFNP NI SNAYRSY RNTSEGYS AGESYAYS (F oA G dazi dzf Ydzo G dzN

; ANL SGZHfit €SPPREALKNTNYE SNRA dz2 F NPy OF YEEA (I BRGNP { & fY1Q)
NAY - LX b2Y Hc &F@PtP ¢So6fAEA d&lF NPyOls S1tA Y Azeli-l 6t 2¢ |
YS&A &42ydz0dz 2t dzoly FIENJEFNE (2L dz KFIf RS ami askiidalerdlSinvey Ff | &8
602 NIef HNPYE SOEAE dz2l NPyOF RNT SEGAEtYSAA a2ydOdzyRlE 2fdzSly FEN
2ty | PAY®NMINRRYSA Gom PINI £ Pl Hann RIYSYAY®PNA KSahedyfdkss YP A&
NEGA&tS 1FeRIF | £ PYYPSGPND

TEAGALGSTA YIFEA GlFot2tFNPY KFTPNIFYYFaPYRFE S&aba FtPyly o0SttA oF 8t

a)aSy 1l dzZ  YPSYW\Sdrift SNWe YSiGt SNE YItAeSi o0SRStt SNXKSPPHdzS RBE $8HA /i&RSA B R¥
fryce2 GFNAKAYS (I RIFINJ 385eSy aNNBeS AaloSdi SRSy |1 PaYP Aciy KSa
bl t 1Ol @S . pRIeyawSSBRERWHANAN2 0S8 GSYAYI G yAGSYASSYRSGE Rt i BN KBAR

RI'y dzl dzy @FRStA aSySdaial +fl OF1 @S o02Nbetl NJ ¢ NNJ A &S nsirdAK dzNK & S
2t YEI NI AAS [AG2N) BS 9dzNPG2NJ FLAT NIyt NP 1dAf £ FyPtFNF1 NBSaA

CELIPE LY RNISEGYS ASESYESNA AfS Af3IAfA 1F&@PGE NI 6 AEfQy] a2 RNEs- FAEE FAGHE 1A
12y4d Gdzik NI FNPZX bBS5AESNI ClHItAdSht SNRSY DA RSN NINT St Aveh NG £ NI NSy
YNNI FNh KS&F L) INHzZLI F NPYRI YdzKl 85685t SGGANRE YAS GANID

c)Stoklar{ G121t NPy RSE€SNISYSaAyRS StRS SdGvYS YrtAaeSia @S ySi ag&NeS1t S
KSal LXFYLF &1l y(iBMAPREPYhKNAREPYF ! &t A&SGb &1 yiSYA&tS dzedzvfdz 2¢
@S 3ASySt IARSNISNAY dz23dzy O0ANI LI @PyP (Il LAIYEF1dF RPN
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{G21€6FN S RAESNI 0Aflyc2 11 fS8SYtSNRAYRS dzé Jdz | yI yRIRSES NEASEYSND Yok
LR2tAGALEFEE NPYRE | yOS1TA RIYSYESNBE JIINB &l LIPtly RSES8OAQ AL SREY S
fAl O NBLFE&PYEINPYP RSEASGGANBOS] YdKGSYSE 3ASEAS8YSESNI S odzyf | NP

A)CAYVIEVEL T SYNCAY I+ NIfP{RdzMNI Y &I NI PLEFNE SyFelaezydy SG1AfSNAYS 3|
RSESNI SNA @S OF NI AaSs m hOFl wnnp GFNAKAYRSY a2y NI 1A IANAROSE S

e)Maddi5 dzNI v +IFWE NI A & WYy I G F 6 A RdzNI Yy @F NI PRIHIMED S LA o2 Wy AS (RiMmiod
oF8fly3aPe RSESNISNRA &S m hOFl wnnp GFNRAKAYRSY &2y NHSEASNG AINR 6
BPLI I NP RNSNESNB| ATIRS SRACYASGANID ! Y2NIAAYFYS YI RRAPYRdNI y
AcAy RNTSEGAEYAS Gdzib NIFNP Qdak iy RSy NAKeRYREY  dde yimd malyelaEid INR 6 6 §
NT SNAYRSY R2ENHAFE FY2NIA&AYLY &1 ydSYA 1dffFyPtENI] | Pad Sala

{FoAdG 1PeYSGESNAY 2NIFEFYF $12y2YAl | YNNISNR 31T 1 yNy$S |t PyF NI

CSNNadN g8 | SNI t G P6,67

Binalar 2,00- %3,33

al TAYySt SNE ¢ SoeKAT 20,00%5,00
¢ oPG ! N} e #S DS NS 10,00 %50,00
51 68YS @S 5SYANDI 6200 %2500

lal RRA ht Yl &l y addRAy 24 YNIBRyt FRNBNI Yy @F NI P1EF NI KELEFNREY @S 178t
I NBE om ! NPl Wwnnn KS&FLI RIYySYA AGAOGFNREES RNT St Aijletdd o o I
€SNI SNA Yy RS2 NGMNAY WA S OF NEF 11t POP RSESNI 1 &8PLX NP RNONE SNB
BFNIPLEFEN) AceAY y2N¥IE ORZ2ZENHAFEO FY2NIAAYFY @I yGaSYA {dz t I yPt

0t

gQYPRSY ¢+ T YAydwM P NHINBPEHPANMM NBPY om ! N} € Pl Hnamn GF NAKE SNRA Aol A0 NRE
yStS At SNARS I RSyYSaA YdzKGESYSt o02Nke @8N{N KS&alFLtlyYr1dFr @S 3§

h), L6 yOP REWI +V NV BAY FEY OPNBIE NNYOAYaAyRSY ISNeS1tS6Sy (GNYe-Aot Syt
Al LX FNF B8l yaPAOPEYF{GFrRPNP . Aflye2RI 8SNIFEly &l o6l y®OP| daNNI BIP X
ya | YOP LI N} &l ol €fP o062Nbef F NJ A&aS oAflyoe2 GFNAKAYRS] Adzenwpd ®SaSN
t SNRSY R2€lY 1dz2NJ FFNLP 38t AN S FIARSNI SNA 6 Y RRlediRakbdry @ NI P

i) Vergiler: ANJ SGZ ¢NNJ]AEBSURS &@NNNNIN{|{GS o0dzZ dzyly @SNBA @S GSNEA dz2 3dA
ppHn &l &PEP &lLal AfS RSEASYASUOUAN® {11 12ydaidneppahNBRKEPE PA &ISW
€S IANNS1ES 0SNIFO6SNE LIS] w21 KN1YN m hOFl wnnc GF NAKAFRSYy 3§
GSNEAAA 2NIyP Hamm B@PEP AcAY 2HAURANI OViQ@MYAlY ZSMBEAD & d2NBLYIE NINI 3
1FodZ SRAtYS&@SYy IARSNISNRY At @3S SRATYSAAZ OSNHEAARE KE I NP YRS «
indirimlerin (arge indirimi gibi) indirilmesi sonucu bulunacak vergilimal K Py | YIXBNB @&tPIGyPPNIP RPEP (i 1 RA NR!
NT SNAYRSY o6Fo61F 0ANI GSNHA | RSYYSYS{GSRANI 6DSt ANJ +SNBaSEAL P/ I Y d:
2EYF&AP KFEEAYRS @FNINIFYPEFWRSVEYAZEWlDIYdzRINIIY PNTRE NR Yy RE2 LK 84 IKLIEND
daA YA GSYaiat OA&aAr NI OPtPEP AfS ISt AN St RS SRJWNRE NI NI By SFG §
tSND adz2Ll e | RSyYST o . NEYHINEY SRPIFYIRF {13 Y dh N AlORS YI8S0S| NS N m p
yeyeilaves) KRNWJE PG PYP &l &Pt YI T @

ORMA A. L.
FAALKYET F
30



hwal hwa!b al! 1 {}|[[9wT Tb¢o9Dw9 {! b! T £9 ¢T/ ! w

5

31 ARALIK2@iVE2nn ¢! wTIlI [ O9wT Te¢T.!wT, [ 9 . T[!'!b4dh 5T

0! 1aA OSEANIAEfYSRAT®S GNY {Gdzib NI I NI ¢NNJ [ANI &P o0¢[ ¢

11. {G21FtFN) S RAESNI 6Aflyee2 1ItSYt SNAYRS dz23dAylty RSESNI SKESs Sy
L2t AGA Y WIOISNRY RH vy SYE SNB IINB &l LIPflYy RSEAOALIEALTESNE o6dz REEAOGA]
fAl O NBLFE&PYEINPYP RSEASGGANBOS] YdKGSYSE 3ASEAS8YSESNI S odzyf | NP

CNNLIABSURS OAN] SIPSNI BB NREBYGPUNYRNRYPYRI 3850eAOA OSNBA KSa&lb LX I N
INYNYS 1FRFNI 088Fy SRALI mT® 3INYN F16FYPyE {FRFENI | RENM&ND | Pt
vergisi beyanname®iT SNA YRSy KSal LJX I ylF OF 1 1dzNHzYtlF N GSNBAAAYRSY VYI Kadzld S
Gdzi b NP 1+HEYPO A&S o0dz Gdzi b NJ Yy {RSY AFRS FEPYyFoAt SOSENDER N RS
88URS | REFRDAE SNI {2y dzadzy Rl OSNBA 202NAGSAA AES Ydzilolald atbe
BLYYEYSESNR KSabkL) RIYSYAYAY 1+HLFYRPEP &8P GF1AL) SRSY Rl NRNyO

lir. Vergiince SYS&AyS &SG1AfA YE1FYtFN 686 &Pt 1FNFPYRI YdKIaSo$ {1
GSNEA GFNKABFGP ySRSyAetS GSNHA YALGFNIFNP RSEADSOAKIMAPIE BPNRY
ABYFYE] 1lFeRPetlr RIYSY 1dNHzy 11 FyOPYRL i NINPRARNIE &a KiardNd SNm £ 15y

+SNEAAA Yl ydzydly RE 1 dzNHzYf I NI &1 ySt Al O0ANDe2] AA&dA & yahy Fosdat Ry | |

YdzNHZYE F NPy GFY YNUSttSTA&SGS GFoA 0ANI ok 81 | dzNHzY dzyy RayS NIYHEEA Y S0
ISESNA AL S @l GPNPY 2NIF 1 f RBHE INIPNIK ARIIANGR caod ySaizs SMERR/NBISE'S NGH ARSSA YIRSy

YdzNHzYE F NPy Sy 1 AlA GFY 8Pt &aNNBet$S F10ATFESNRyY R Sedivdiniida behddy A 6 G A
NA &1 GPOPYRIY R2€ly 1F1 byt NPYPY £:TpUA y dANHAYE | Ny GSNERER Y RO T
T2y KS&l oPyRl Gdzidzg YI 8P @S p &Pt ANNB AtS A0t SGYSRSY eeS1AfYS
YAY aFGP6PYy &l LIPt RPEP &8PiP Al tSeSy ARAYOA (GF1OAY @PtP azydylt

Y dzNHZYt F NJ @SNBAAA YI GNI KPYPy GSALAGAYRS &dzl F NPRI & S NadeldriHeyGelik & G A & y
+tSNBAAA Yl ydzydtydy nnd YFRRS KN{UYNYRS 0S8t ANLAEtSY AyRANRKYE SNI

DYNBNIE PERNIPYECAOFNBG YI ydzydzuyl 31 NB &l alft 2@8SRSTfSNIOANRY QAPNDS A1 A
2pUA | RSYYAO &SNNFRBSYAY :2HnU&AYS GFNIFylF RST | @NPt PN OT1 Ay OA

2NI YPYRI F&NPEPNID | 2f{ RAy3 6AN]LSGESNA AceAy AlAYOA ekrdeE &SRS
YAY Af3IAEA GS0tAE d&l NPyOl RNI St (YRIEPHPWPYS 120z Bdzth dzASWISH YO

K)DA E SNJ . Af | 5ok SWO fLB WI SNKY 6 Af Fyoe2 1FfSYESNATZT Sala 2fFNF| (FePGfP
RIYSYA AGAO6FNR&@ES RNISEGAEf YAONREPENHENI dill NAKWTREY BEENE § RE 6
tSYSNB1z YIEA GlFLof2f N &FyaPiPt YPOGPND

DYFENBPEI3GPNYANIPSG QX AAT NI yal £ Groft2fF NP | yOS1A RIySYES lah NBPE I ¢
1A APYPFEIyRPNNIE I NROYBYNFRYPYARt | $BAt AGNRBKL | ROSYzA I dzf | y PNID

12 ¢SofAEAY ™M y2didz STAYRS 0StANIAESY o6Aflyo2 G NAKAYRSY a2y NI 2NJ
oM ! N} tPl Hamm GFNAKAYRSY a2y NI 2NIlb aoidibePlty @S | ePltrkYlIleP ISNBY GA

- M hOll Hnamu GFNAKAYRSY 3S@SNIA 2fYF]1 NISNB 1PRSY GIFTYAYLFGP
oM ! N}t Pl Hamn GFNAKAYRSY a2y NI 2NIFel ePllty @S | ePltlYlIeP ISNB GA

- M hOFl Hamm GFNAKAYRSY FS®SNI DI FtPYIHidcMioS B QRBREW | &ISTE WA G A N
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13. ¢S6fAEAY H y20fdz STAYRS 0SSt ANIAESY 6FNIF o6F€tP TFNFNIFNIAES KS
oM !' N fP] Hamm GFNAKA AGAOFNR&EEST
AN] SGOAY RI @ OP 2t Rdz€dz S RSGIY SGYS14GS 2ty RIS NY
Dava
Daval e Mahkeme Dosya No Dava Konusu Tut
|l sparta BeledigpaBkla. Kdprr2007 ve 200 Menfitespit, karar iptali
Hukuk Mah. dosyalar ve para cez 522.061
Rekabet Kurumu (2) Danéktay 13. 20074298 e s i 05-85/1182-
kararén ipt 333.610
Karaca Ltd. ktispa(t3)a 1. K20D7418 Mg¢ d. Kcra takibi - 247280k
Deko Dizayn (3) Ankara 30. K 20084444 ¢, d . Kcra takibi 71117/6b6%
Azim Mobilya (3) Kstanbul 12 . 20084907 K2007/a6226 Kdr a t aki bi - 1304209
St andart Ahkapspayta 1. - 2009/7626-6029 M¢;dKcra taki bi T 58801
Ercan Kerestelsparta 2. K 20094314 ¢ d . Kcra takibi 1 Al ¢
Sertojlu Ltd. 17.781
Péenarcan Ltd. Ilstpiart@3)l. K 20094603M ¢, d . Kcra takibi 1T 29466
Taylan Mobilyhbsphadt ak8i . KRORGALS51IBI-2011/7965 Kcr a t aki bi T 16/00:
St ar Yonga Lt ®Burlistai 9. ( K)cr 201168 . Al acaja yap
iptali 67.619
Toplam 1.540.986
(1) Isparta. St SRA®S .l o61tytPEPQYl FePtly RFEGIEFNPY (2L FY (dzih-NP pHH
18Y850S s5FyPoiire 1yO0Saa ol Yl RE ANY SO tSKAYS 1FNIN GSNRAEYAGS
RALLFHNG  EAPEYIAE A GdziiF NI AEAGALTGSTA YIEEA GFof2fFNRI IARSNISOGALN
2 ANYSG=Z w8 FoSd VYdzNHzZY dzQspdaB2omd ANIBIPR{P H A4 /Ng Ni MNISK OBNRAEA o000 ®
1FNINF (FNBP 51 yPoil2& ySh RAFIRE REINA 3 igYRPS 24 NRLEG RHCR S KAnynS 4 2
5 ANBf SNA DSy St YdzNHzf dzQyl GSY@AlT S o6 6 FdzNYdzd (i dzN» 52 & &l iy Py dz d
GdzliF NI AftABATOSTA YhrfA GlFoft2fFNRIFI IARSNISOGANRE YAS

@ TEIAtA FEFOFl REGHEENPYF ATAS1AY 2tFNF1Z GF KAAL oAvK GIANGHEEFR]Y Awn
GFNRKEA YFEA GFof2fF NRIF {FNDPEP]l | 8NPEYPOGIEPND
(49 ANQSGE {GFENI,2y3LQYyPY | seddPbt 2 BdzBHzy Bt ADF 2 | NEANI | NRPOREBEBY Py
AN) SGQAY RI@GHEP 2t RdzEdz @S RS@ILY SGYS{1GS 2ty RIGFEINY
Dava
Davaceée Mahkeme Dosya No Dava Konusu Tut
St ar Yonga Lt dspart&l Asliyelukuk 2011/122 Kl amséz icra taki
Mah. 65.514
Fevzi Takpeénalsparta Kk M2009/110-203 Kcra takibi -
¥mer Yijitbaké sparta Kk M2000/111-204 Kcra takibi -
Dijer ik-i davalpaarré a( *Kk) M2008, 2009, 2010ve201Taz mi nat , ¢
yéllaréna ahaklar, t em
al acakl ar a 492.610
Toplam 558.124
OF U ANLSGZ {GFN,2y3FQYPY FeYPS 2t Rdz€dz £ FOFEF AGANIT RI@GFaPy"
OFFU ANJL SGQS It SEEPYRI gat bePeVPRORYE WNIGGT YAYIF G NONBGI BFY KI
18G§QAY GFT YAYLG | RSYS 2fl 4Pt PEP o6dzf dzyly mpodpcTt ¢[ {dzil NPYREFTA
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¢SOfAEAY H y2OVdZOSNEYREI EEPANLINI NI F NI AES KSNI GNNIN 61 NGIF oFetfP

oM ! N} fP] wHawmna GFNAKA AGAOFNR&EEST

AN] SGQAY RI @ OP 2f Rdz€Edz S RSOFY SGYS1dGS 261y RF@GIEFNY

Dava
Daval é Mahkeme Dosya No Dava Konusu Tut
|l sparta BeledigpaBkh. KE8pr2007 ve 200 Menfitespit, karar iptali
Hukuk Mah. dosyalar ve para cez 522.061
Karaca Ltd. ktispaf2)a 1. K200748 M d. Kcra takibi -247R80:
Deko Dizayn (3) Ankara 30. K2008444¢ ¢ d . Kcra takibi 1117/%66%
Azim Mobilya (4) Kstanbul 12. 20084907 K200Q7/a622dKdt a t aki bi -130820%
St andart Ahkapspayta 1. - 2009/7626-6089 M¢ ;dKcra takibi T 58801
Ercan Kerestelsparta 2. K2009314 ¢ d . Kcra takibi 1 Al:
Sertojlu Ltd. 17.781
Pénarcan Ltd. Istpiarta 1. K2009%03M¢ d. Kcra takibi 1 29A66:
Davraz Vergi Dairesi (6) Antalya 1. Vergi Mah. 2009/564-565 Vergi ziyaé c@&Xx74x
Rekabet Kurumu (7) Danéktay 13. Dairesi 05-85/1182-
kararén ipt 333.610
Toplam 1.529.310
O6MO LALI NIF . StSRAES .61yt PURQY2E deLEBEPIRSD IR BIRIYNIRI @i 2 LoekyYP diilideiR
Yy$0S ANJL SG £ SKAYS T1FNIFNJ GSNRAEYAS 2fdzZld YNALISG &2 yWadH Pdzf H &WIPE Qv

OHU AN)] SGQAY St AyRSYImMI RS NBIOBRBEYR G SAYMIlyS @A 28 H N APYRIFY GENRE YAO
fdzy YF1GFRPN® om ! N} fPl wnamn GFNARKA AGAOFNR&ES &17T 12ydzdz Ffl OF ¢

600 ANL SGQAY StAYRISH® BINBAYRIY NI FWPARH Y/ ZASINBRIEIYASZ A@SNAEA wun
tSYYAd Hondnnn ¢[ RSeES R YSal1Sy AtS 1tpodnnn ¢[] RSESNKHERS RN
Lidz o dzf dzy Y I { O F YRKPYNGNG |1 € AP/ AYY [ORIBYVESS At AT A RIGE AceAy 11 NBPEP] F&NPEY

6n0  ANLySGQAY StAYRS 'TAY az2oAtel abtiSYSESNA { Iy oekdiiluntnk-Od [ AY.
iF RPN ! £ Pyly o6dz GSYAYE®R] RAWPYNRESPEIPNDACA RIGF AcwAy 1 NBP

6p0  ANYSGQAY StAYRS {dFyRINI ! KoFL 88 aSilt «NNyt SNKF{iuyped] &S0
fdzyYF1GFRPNI ' fPYyLy o6dz GSYAYFGF A&GAYFRSYS At 3IAEA RFEGI AceAy 11|

6c0 ANY Byidzéidz RI g AceAy 1 NBPEfP| F&PNYPSGPN®D

6T0 ANYSGT wSUl oS VYdNUSSHABFodpyp madh & ANIH PIF NdRG pAIiSINASSRASE "np® o b R S N
NI N} 1FNBP 5FyPsile yST RAYRS RISAI It ®BRA yBf dzla)y dikef Gly YPs 4 ®NSPE R NJ

DSy St YdzNMzt dzQyt GSY&AT S ol 6BdzNNdzd (idzNId  ANJ S &1 ySGAOKEPYRY &l KN
YSAatS1A {FyFIGAyS ASGAKI REYR At DX LK Nl | KISNE&A W IAE OANI 1 F NBPE P
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13. ¢So0tAEAY W y2ofdz STAYRS 0SEANIAESY o0FNIIF o6FEEP TIFNINIFNIAES KS|

ANL SGQAY RIGIHEP 2f Rdzed 98 RSOIY SGYS1GS 2ty RIFEGEEFN

Dava
Davaceé Mahkeme Dosya No Dava Konusu Tut
St ar Yonga Lt ®B.urlstai .9. Kcr aolmwrged ¢r | ¢ ¢ Kl amséz i cra 676k
Ercan Kereste Ltd. Il sparta Kcr a200&98-299 Yet ki itiraze -
Fevzi Takpénalsparta Kk M2000/110-203 Kcra takibi -
¥mer Yijitbaké sparta Kk M2009/111-204 Kcra takibi -
Hi kmet Di zdar &p1l. Asl Huk. Mah. 2008/269 2006-2007 vy
al acajé 7.500
Serdar ¥zl ¢k Isparta Kk M2008/64 M addi-manevi tazminat 25.000
Mehmet YéldézBeyojlu 2. S2M0#25Huk. MahTakénmazl a
giderilmesi -
Eksen YMM Ltd. Ankara 9. Asl. Tic. Mah. 2008/1370 Hakem dosyasé -
Kke iade davallampéarta Kk Mah. i cret ve yan 264541l
Dijer Temett ¢ ve
davalare 2.600
Toplam 367.310
Os gt FNIF AftAAESYySYy F@dAtFGPys alil (2ydzdz RFGF L NPgkimaith-S G f SK

tFNRE LENBPEPL F@NPEYEYPOGPND

14, ToftSGYSYAYy 3IFeNRAFTFA 1FN 2NFytFNP Ni SNRKyRSEA S YRI € A d dNiRAS] £SSINB R
parasal etkileri:

oM !' N} fPl Hamm @S wnamna (1 NNKEYSENANIA (M6 NRYER S 21 v SSNELAS GIFAGYN RS eSNR N RFSL 6
6dzf dzy YI YI {1 GF RPN

15, 1 10AT REISIMYREA WwSKHOdzi odzf dzyly G2LE Y ALRGS] &S RAESNI GSYAYLF Gt

oM ! N}fPl wAamm @S wnmn GFNAKESNAR AdGAolFNR&E S ANL SE@A YW TIESKRAYIS ImME
cndnnnodnnn | GNBdzZRB ENR TRBPNII2 (i S

6. ! 1GAFT RSESNISNRY G2LX Y &AAI2NLF Gdzil NPY
oM ! N} fPl Hwamm GFNAKA AGAOFNR&@ES {1 GATFT RSESNISNAY (2L 1Y &AT2NII

oM ! N} £fPl wnamn GFNAKA AGAOFNR&@ES FF{GATFT RSESNISNAY (2L 1Y &AT2NII

ORMA A. L.
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17. Alacaklarhi ceA Y | f PYYPod 2fly ALRGS| @S RAESNI GSYAYLFGE I NPY G2LX FY Gdzil
oM ! N}fP{ Hamm UGF NRKA AdGAGFNR&E S ANLSGQAY I OFQiNRNP topPot i YOP
RAESNI GSYAYLFd tYPOGPND
om ! N} (AN KAAn MG AD F NAEES  ANL SGQAY IEFOF{tFENP AceAy | fYPO @dzRldERy RISY
GSYAYLG It YPsGPND
31.12.2011 31.12.2010
Yaban TL Yaban TL
Cinsi Parabirimi Par a T Kar kK éPafajhigni Para T Kar K é
Teminat MektTlLpl ar é - 330.000 TL - 330.000
Temi nat ¢ekl ®Lri - 3.877.005TL - 3.877.005
ABD Dol ar160.000 283.335ABD Dol ari1s0.000 231.900
Avro 142.500 348.213 Avro 142.500 291.997
Teminat Senetleri TL - 300.000 TL - 300.000
Toplam 5.138.553 5.030.902
31.12.2011 31.12.2010
Yaban TL Yaban TL
Cinsi Parabirimi Par a T Kar K é Pagajoigmi Par a T Kar K é
Teminat ¢ek]I BLri - 86.000 TL - 86.000
Teminat Senetleri TL - 30.500 TL - 30.500
Avro 20.000 48.872 Avro 20.000 40.982
Toplam 165.372 157.482
18. tFAATFTGS @SNIFEYFely GFIFKKNGESNRY G2LX FY Gdzi | NPY
oM ! N} £ Pl Hamm @S5 @MTNS (8 NBIKH (SWRE AV ADH INRKRN Bt SHAY RSGFIE8P F6F EPRE]A
31.12.2011 31.12.2010
Yaban TL Yabar TL
Cinsi Parahirimi Par a T Kar K éPagajhigmi Para T Kar k@
Verilen kefaletler TL - 34.022.096 TL - 42.000.726
ABD Dol a3.84570 7.318.675ABD Dol d46.95000 26.243.350
Avro 4.300.654  10.509.078Avro 7.870.098  16.126.618
Verilen temimlat mekt upl ar €4844842TL - 5.840.977
Toplam 56.694.692 90.211.671

35
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19 . LylFEEEFENRFTA YSORdzZ GPY o0t218 2fFyPyl AfASLAY Gdzii b NI | NY
oM ! N} fPl HAamm GFNAKA AGAGLENR&ES ANLSGQAY 06t218 olyll YS@RdzZ 4GP oc

oM ! N}fP| Hamn OFNAKAFIXTIRaPNABYBAANL6HQAY OBNFTANBBAFS To .Fyllapr |
@S moboTto ¢[ OG62NR2AYlf ol 1A@S&A cT1n ! ONRO 2T{YlF 1 NISNB G2LIA Y HDC

20 . Aflye2RI YItAesSi

0 SRSTIA NP SWRIIRENG yI | G SNA IVADI Y SHdzNE vy S NI P ¢
NI SNAYRSY 31 &GSNRAEYAD Y

8 YSyldd 1PeYSGtSNAY @S FAYLyalf RdNIyYy &I N
oM ! N} EPl Hamm &GS WHSIMBA VG F WNRWKIE YSNRE ARideNd ]WABH NI PN NP A eSNAAAYRS 02 NE

21, aSylddZ 1PeYSGtSNI 68 o0l E€tP YSyldd | PeYSGtSNI INHo dz A ®BYVRR Y |- &PNIF INF
YPS odz dzyly YSYRNP®P @FPeordyit GNBI®PL I NIy 2NIF1fPLEFNY

oM ! N} tPl Hamm @S Hnamn GFNAKESNA AGAOFNR@ES YSyldZ t t RPYSADSEANNDEC 6
2NIF1EPLEFNI GFNFFPYREY Pl NPEYPO o6dzf dzyly YSyldzZ 1PeyYSid &217 idzNg

22 MHEA Groft2ftl NRI GRAESNE Aol NBAAYA GFoPely KSalLl (I SYRBEAYRSY
YPYPY 32 pQAYA Foély 1FESYESNRY R @8 Gdziib NI I NPY

a5AESNI I T PNI 5SESNI SNJ
oM ! N} tPl wHamm @S nnmk NdFNRRYRSR oxd b - NA & RSAANESE YAY ®eS1f SNA GSY:

b.yPal I RSftA B5AESNI ! OFTf NI

31.12.2011 31.12.201C

Vergi dairesinden alacaklar 2.547.574 -
I sparta Belediyesionden alacak 523.257
Rekabet Kurumu d@Avaseée ile ilgili a33a60Q
Toplam 2.547.574 856.867
O580GF&8P Mo y2dfdz 0Aflyoe2 RALY2GdzyRIE | ePltlyYPddPND

c.5AESNI RIYySy @FNIPLEI N

31.12.2011 31.12.201C

Devreden KDV 3.578.318 703.952
Dijer KDV 1.056.892 662.383
Pekin °denen giderler 363.333 259.822
Pekin °denen vergi ve f onl185008 1.136.318
Tecil-Terkin KDV - 213.671
Dijer 639 14.948
Toplam 5.154.190 2.991.094
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22 albfA GrofzflNRF ARAESNE Aol NBIRAK dl ANEDIdzg KSaK LIY] (S ¥ NPYIPYRSY H
YPYPY 2 pQAYA Fdky 1FESYESNRY R @8 ddzit NY¥ I NPY 6580 YPO
d5AESN] al RRA hfYlF&Fy 5dz2NIyYy =FNfPLtF NI
oM ! N} tPl Hamm @S Hamn GFNAKESNRA AGAGCIBXEe®PS BAESNANVERRALRE INENY | RE
eYP&al I RStA 5AESNI . 2Nef I NJ
31.12.2011 31.12.201(
Personele bor-1lar 917.417 1.219.038
Dava karkéel ekl ar e 153.567 -
Tecil-Terkin KDV - 213.671
Dijer 13.414 -
Toplam 1.084.398 1.432.709
Oom INFfP]l HAaMM DS Hamn GFNAKESNR AGAGENAEE ST LISNE 2y tyS 20t 2def | {NFA-YR
f5AESNI . 2NIeNEPt PA RS NIP
oM I N} tP1l Hamm @S Hnamn GFNAKESNR AGAGFNAREES RAESNI dz@Whel BISRBENIRSNI | |

gCHIEABSGHES TEINMNA 5AESNI DSt ANI SN @S

31.12.2011 31.12.201C
Kambiyo karl ar é 2.514.342 1.807.873
Ortak gider ve ®ira yanseéet7m9l4g el i 0.092696
Reeskont faiz gelirleri 653.668 767.124
Toplam 3.953.924 3.665.693
O RNIOF] FARSNI S 1 AN t SINKYBG Bl yAPHPNI FNIR NENHZLITA RENS BNB SS | ANF f | NI
hSAESNI CIHIFtA&SGt SNRSY DARSNI @S %I NI NI I NY
31.12.2011 31.12.201C
Kambiyo zararlare 4.420.239 1.738.298
Reeskont faiz giderleri 884.835 561.674
Toplam 5.305.074 2.299.972
i.5AESNI hfl €l yXNHaIN DSt ANI SNI @S
31.12.2011 31.12.201C
Hurda mal zeme ve yedek par 2al42s at ék £7.895
Sigorta hasar tazminate 66.099 7.622
Di j%r 289.763 210.692
Toplam 383.004 236.209
ORMA A. L ﬂ 0\
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22. albtA GFrof2fFNRI GRAESNE A0l NBA RYE ddi INEDIdzf KS4aX LIY] (A Y NPYIPYR:SY H
YPYPY 2 pQAYA Foby (FESYESNAY R @S Gdzit NIFNPY 05801 YPO

Oom I NFEfP] HamM GFNAKA AGAGENR&E S {HEMINORYE cm Md O niicdai | INDP y (R¥ZUIR NIRYG RISING R

BdNIiAceh YFANI FEENY AAGAYFRSY {S&AAESY Tl adNFE I NREYEdDY®E hith RONIDG

om ! N} tPl Hamn GFNRKA AGAOFNR&E S| NMIN®PG b ner pidzie f NI AR H NP yIRA § $NI| Pl
@S ynonnu ¢[ Gdzil NPYRF{A {Pa&YP AFRS FlLadzNItFNP @S FilOF] RS12yi

5AESNI htl €FYyNadN DARSNI SNI #S %k NI NI I NJ

31.12.2011 31.12.201C

¥denen tazminatlar 179.641 30.012
Bajeklanan kamu yateéerémlareée - 1.113.617
Di j'@r 201.274 230.279
Toplam 380.915 1.373.908

oM I'NFEPl HAMM GFNRAKA RXASNINARIK St yiliamidm 734 R $ SHz@E NINGPRIRNE ANPH TP p Y Dil
At SGAOAY OGSNEAf SNAYRSYS puHdcpn ¢[ Gdzit NPYRF{A {PaAYP A4S &l LIPE |

oM ! NFtPl wamn GF NRKA A G A20 H N &TNSE (N0 rAAHRTSING ¢S ( dadz NG RIE YR RITPHYAS | RASEHNDW 2
At SGAOAY OGSNEAfSNAYRSYS ccodumt ¢[ Gdzit NPYRF{A {PaAYP A4S &l LIPE |

23, G5AESNI ! ELFOFTEFINE AfS A5AESNItYPUA NMERYRS T alnaf dzoyf IRV &S . @ Nioddf ¥ %2 K
LISNE2YSERSY FEFOF1tEFENI AfS LISNE2YSES 02Nef | NJ Gdzit NY F NPYPYy | @NP |

oM ! N} fPl wnmm @S wnanmna GFNRAKESNAR AGAOI NR&f Sy RySNA 2WUWSA WRAS yI & Y [ YO 11 i H RNP
24, hNIIF1EFNE ASGGANI 1fSNIGFS o0FeEtP 2NIF1EPLEFNREFEY FEFOFTEFEN AcAy @&l

oM ! N}y tPl wnanmm @S wHnamn GFNRAKESNA AGAOGOFNREEY | aNRSIHVRAFNINE G Rt I NEOIK
YI1GF RPN

25. +F RS&A 3ISEYAD odf dzyly @S KSyNI @FRS&A 3IStYSeSy FtrOF1EFN Acehy |

oM ! N}EP]l HAamM GFNAKA AGAOFNREES @8NPty | HNBNBXR]Y olydziddNd d ONDP  2tSdeld A
221.427 TL).
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31 ARALIK2aivVE2nn ¢! wTI [ 9wT Te¢T.!wT,[9 . T[!'!"b4h 5Tt bh
6! 1aAr O0SEtANIAEYSRAT @S GNY {Gdzil N* FNJ ¢ NNJ] [AN}F&P o6¢[ 0 OA

om ! NIfPl Hamm @5 owm ! NFtPl Hamn GFNAKESNR AGAOL NASRHTS 2 NIUNJ ISP ATH NI RS al 8ot PR/ RY S NSNS & (S 82I NG GAfYP 1A €
12ydzadz 2NIF 1€ PLEFYNIPIYA RN aSty tShyNSRY FENOCBESNG 11 €1 Ny NBNIP $3SHG TRINGSNP At S o0dz YEEA GFot2tF NPy Al @f RdEdz RI Y
T PNIFYPLI KETPNIFYYFIRPEPS oF EPYaPl RSy SUIANGSY diyf o2\ diviicis dald divdziddt Yo R PEIPNIZASP o2 (EYPY1a PN T SRNES/ SKIAYYE NI G NNR $

oM ! N} £Pl Hamm GFNAKA AGAGEFNRR@EST

TOGAD ToOGANT | 51 y¥YPNIZSE bSiG 5V WPRMIS . FEPYAT DI NN
TOGANI 1 SNJ h NIy~ 0 Y% NI NJP( 0% NI NP(C 51 ySYA Denetim Cinsi
Orkav %25,00 931.567 434.444 346.678 31122011 ¢+ oA P58¢€ -
DI tdl 6 9YSNEA %7,34 8.249.721 (7.129.362) (7.129.362) 31.12.2011  Tabii® -@
Enat %10,00 525.000 (17.311) (17.311) 31122011 ¢k oA W5S¢ -
9.706.288
o m ! 2010ftaRHj itibariyle;
TOGAD TSGAN 51 y¥YXPNIZSe bSiG S5YHPRMIS . EPYAF DI NN©o
TOGANI 1 SNJ h NI Y- 0 Y% NI NJP( 0% NI NP(U 51 ySYA Denetim Cinsi
Orkav %25,00 931.567 274.981 219.047 31122010 ¢l oA P58¢ -
DIfdGFd 9ySNEBA %7,34 8.249.721 3.495.280 3.495.280 31.12.2010  Tahii® -@
Enat %10,00 498.750 (15.200) (15.200) 31122010 ¢ oA W58¢ -
9.680.038

W {tY RNTSYytSYStSNAYS (I 0A] NNV I RP & RIPA e SWHA NN & daBS Yy §FilzyRd y YA YPYRI KFETPNXFYyYPS 2tky YFEA GlFot2¢€!

(2 . ANJ DNHzLJ 8ANY SGA 2ty DItdF8 9ySNBAQYPY YItA GFot2fHhNRSYISHT ISY YADYi & Wi @St doysYNIPY HOWING EBNOS i e | 18 AP d
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6! 1aAr O0SEANIAfYSRAT®S GNY {ddzil NY* FNJ ¢NNJ] [ANF&P o6¢[ 0
27. TOUANI1fSNI BS ol€fP 2NIF {1t FNRF AcaSt (F&ylF1fFNRFIY &INBRFY aSNYI 2

SHUKBNAKNEBNASNRSY @S oFe€tP 2NIF1EPLEHNRFIY Ac
A GdziF NI F NP @27 GdzNID

28. C¢CILOPYYLFT £FNI NI SNAYRS &I KAL) 2fdzylty F@yA KIF1flN @S odzyf |l NPy RSESNI
oM ! NI tP] HAMAl BESADRMAREBNEKS®Y YT EFN NI SNAYRS &1 KAL) 2fdzyly | @yh
29. 5dzN}y @FNXPlftFNRIFI a2y Ne &@P{RI @FLWPtLYy &@SyARSY RSESNISYS (dzil NI

LSYARSY RSESNISYS F2ydz IA0A SyFH# ARyt VSR SR RKISY @I SATE & TRNE PHE $ \f
NAYRSY AYRANRE YAOGAND

30. ,lo0FyOP LINFEFNIF GSYaiaft SRAESYy @S 1dzNJ IFNIYGAEAA 2TIYMRHENP IES O¢Q
RI' yYNOGNNNEYS 1dzNX¥ I NP FdFEPRI1TA FAGARANY

31.12.2011 31.12.2010
DO vi Do vi
D°viz Cib%viz MiKuiuar @éTL Kar kDPlvéjzé Mi Kutuar éTL Kar

Var |l ekl ar

Bankalar Avro 198 2,4438 484 2.645.834 2,0491 5.421.578
ABD Dol are 177  1,8889 334 17.871 1,5460 27.629
Verilen Depozito ve Teminatlar ABD Dol ar & 13.300 1,8889 25.122 13.300 11,5460 20.562
Ticari Alacaklar Avro 990.877 2,4438 2.421.505 1.144.069 2,0491 2.344.312
ABD Dol ar é& 4959 1,8889 9.367 833.873 1,5460 1.289.168
Alacak Senetleri Avro - 2,4438 - 49570 12,0491 101.574
ABD Dol ar é - 11,8889 - 139.500 11,5460 215.667
D°vizIli wvarl ekl ar topl amé 2.456.813 9.420.490
Yekeml ¢l ¢kl er
K.V. Banka Kredileri ve
U.V Kredilerin Anapara Taksit ve Faizleri Avro (4.106.048) 2,4556 (10.082.811)  (1.801.617) 2,0590 (3.709.530'
Ticari Bor-1lar Avro (12.540.669) 2,4556 (30.794.867)  (5.431.807) 2,0590 (11.184.091
ABD Dol ar &(29.470) 1,8980 (55.934) - 11,5535 -
Bor- Senetleri Avro (591.532) 2,4556 (1.452.566) - 1,5535
Al @énan Siparik AvansAlBdDr &ol ar é(13.551) 1,8980 (25.720) - 15535
Avro (45.771) 2,4556 (112.395) - 15535
Al énan Depozitolar Avro - 2,4556 - (11.000) 2,0590 (22.649)
U.V.Banka Kredileri Avro (36.528.393) 2,4556 (89.699.122)  (9.032.088) 2,0590 (18.597.069
Dovizli yekeml gl ¢kl er topl ame (132.223.415) (33.513.339
Net d°viz pozisyonu (129.766.602) (24.092.849

ORMA A. L.
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6! 1aAr O0SEANIAfYSRAT®S GNY {ddzil NY* FNJ ¢NNJ] [ANF&P o6¢[ 0
Ortaklar,A 3 GANI 1 £ SN @S 6L €fP 2NIF1fPlLEIFN £t SKAYS SGSNARESY FENIyGAZ GF 1K

31.12.2011 31.12.2010
Yaban TL Yaban TL
Verilen kefaletler Parabirimi Par a T KarkélPaya T Kar keEé
Geltak ¢i menTLo - 33.176.293 - 31.122.000
ABD Dol a3.84570 7.318.675  16.475.000 25.470.350
Avro 3.199.473 7.818.232 6.593.098  13.509.917
G°ltak EnerjTL - 704.504 - 5.100.000
Avro 56.183 137.289 127.000 260.236
G°ltak HazeéerTLBet on - - - 5.000.000
Orkav TL - - - 1.326
El mat ak TL - 20.632 - 100.000
Elmasu TL - 120.668 - 677.400
ABD Dol are - - 500.000 773.000
Avro 1.045.000 2.553.562 1.150.000 2.356.465
Toplam 51.849.855 84.370.694

YEGSIA2NRAE SNA AlGAGOFINREtS 8Pt AwAYRS celfPoly LISNE2YStAY 2NIFEFYF &

31.12.2011 31.12.201C

fretim 206 203
Kdari 28 27
Pazarlama 25 25
K- Hizmetl er 15 15
Toplam 274 270

altA GFEot2E NP | ySYt A | f ceMd®PY IS BRANHAE S W I &IA £ RINI WISt A yiE I BPF f lONIPY NI 2 f
RAESNI Kdza dza t | NY

fTom ! N} TPl wnmm GFNAKA AGAOFNREEST

ANL SGQAY 'yidlfelr {SNBSad .1 f3SaArQyRSENADM HmhiSriak ddy NI {F 2NREIS NP, 1 NP
AAYAY YLEA Glofz2fl NPYPYy ANL SG YEEA dFof2fl NPEtIS [ yiaFt AiRII S APt W
¢[ 2fly {SNBS&dG .1f3S8 6dzoS&AYAY HAMMNENRT PANIISPAS (P MO R & ndilci RGP
RPN {SNbSad .1 t3S KIYYR RRSE yaP (03 | WPNIRS 2INGId G A NOFA D:0rASNJep Y&y azft AR

rindekil] NBNO 1 A & A & dz] | NYRINE foF SNOPA NIRAREL W S A B G P NI NI |

ANY SGZ YS@Odzi RdzNHzYREF NNBGAY FlLItA&8Sit SNAYA &NNRNNGNSIpadNE S C
Yy D2yOl RNNBGAY KFGGP AyolaP AfS AfIAEA 20ONINP®ANTGOH WNREC FSD A0SR
8Pt OFRSEA nonnndnnn ! OGN 2f Y1 NTSNB G2LX LY nTdonnn ddeweye g- GNB (i dzil
YSaa AftS cnn Yok3dANYy 2fly &xyRIEPNYSNIKI INNBRINOYE 8B LIFAAVIESIAYAYIAG FHRIANGIN O
12ydadz {NBRAYAY F{1GAF FFAT 2NIyfFNP 2p=cm AfS s:1snn NI APYyRI RSE
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6! 1aAr O0SEANIAfYSRAT®S GNY {ddzil NY* FNJ ¢NNJ] [ANF&P o6¢[ 0
33. alftA dGFrot2fFNP | ySYtA | feN®RB]S(i32ANEESYYROARIANIYESE Al it l0d RE IF NP A NI 2
RAESNI Kdzidzaf I NY 65S@FYPO

fTom ! N} Pl wnanmm GFNRAKA AGAOFNREE ST 6RSGI YPO

- {SNX)YI&S tA@lF&al&aP YdzNUzZ dzQydzy o | T ANIY HAamm a$WhAdt FBPaY KiptmIpNIA.l 2
60TaY. X .2NEIFO A6fSY 3IINV¥SeSy KIFf1F FeePl Fy2yAY 2 NIIESINRSYIRNNR f 7Sy
42y dzOdzy R RAESNI 6AN] SGESNRAY &tyP ABRS] ANl BOUDNDEELI &fF NIPFERYRRI AT 4
ydzadz SAN]L SGESNB FAG LI @t NPy ASfSY 31 NBOSEA LI T NI SSHRAE XS GATNIN
TaY. QyAy 12yd22F AfASIAY W SNMASAPQYIt Y ADARYTDNNAZAT &PS &PA DSy Hdz3d SEA S
GPNXY® {11 12ydz&dz aNNBoe AfS AfIAEA 2€fFNIF|Z A NJ S GN NN GNY- £ FYPY/1RIF S/R AANXE A €

fTom ! N} Pl wHamn GFNRKA AGAOFNR&EfST

- AMRSY 'ydrter {SNDSAG .1 f3ISAAQYRSIA ! NdEAPAAYEYNAKERPOYI NP LB OP2
3dzo SAAYAY YFtA GFof2ftl NPYPy ANJSG YIEA Glot2fl NBADKNABYS211 RS T
nodppndpnt ¢[ 2fly {SNbSad .1t3S 6dzoSaAyAy Hnanmn &PfP KPWEMEY (P mH d
VELEFY Y1 G RPN {SNDSAG . | f 35| NONIFWIPR A 540 HGMDOS | KES/RE NN 4 @ 2 26 1TV

KS&F LI | NR NENDBNA Y REdzA T NRINE o QOPA NIAAE1SYE S FEPY NI |1 AATAYYASGANID
34, Xkin ¢SO0fAEA AfS A&GSYSYy @S5 RAESNI RALW2GE I NRI @GSNAfYSeSy S1 oAt 3IA

91fA YIEA GFof2f NRISNIAYSW ] NS &S N ASYSE SNAYRSY (Leyl1ttyty §
CFENYfI NPéE KS&FO0PYRIF I AGSNAEYASGAND mi aSNXYI &S 9y ¥t Igidirzy 5NT StaYS$S

31.12.2011 31.12.201C

Sermaye 23.141.114 23.141.114
Yasal Yedekler 3.457.128 3.457.128
Stat¢ Yedekl eri 992.927 992.927
Ol aJ an¢gst ¢ Yedek 4.790.799 4.790.799
Toplam 32.381.968 32.381.968
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Cari d°nem Cari d°nem
1 Ocak - 31 Aral BkOea®dKi1- 31 A
A. Br¢gt Satéxkl ar 105.218.648 95.187.238
1- Yurti-i Sat ékl ar 80.655.501 72.687.375
2- Yurtdékeée Sateéexklar 24.514.113 22.423.454
3- Dijer Sateéexklar 49.034 76.409
B Satékl ardan Kndirimler (-) (434.442) (654.134)
1- Satéktan Kadeler (-) (340.127) (337.602)
2- Dijer Kndirimler (-) (94.315) (316.532)
NET SATIKLAR 104.784.206 94.533.104
C. Satéklarén Maliyeti (-) (93.346.946) (79.617.569
BR| T SATI k KARI 11.437.260 14.915.535
D. Faaliyet Giderleri (-) (14.035.334) (12.524.410
1- Pazarlama, Saték ve Dajeéet e(msems6@)er | eri (-) (7.598.527)
2- Genel Y°netim Giderleri (-(%572.768) (4.925.882)
ESAS FAALKYET KARI (2.598.074) 2.391.125
E. Di jer Faaliyetlerden Gelirler ve Ka4.0132038 3.795.392
1- Faiz ve Dijer Temetty¢ Gelir l6kell4d 129.699
2- Faaliyetle Klgili Dijer Gel3b53b2dr ve Karl ar 3.665.693
F. Dijer Faaliyetlerden Giderler ve Za®’k.305078r (-) (2.299.972
G. Finansman Giderleri (-) (439.972) (273.317)
1- Késa Vadeli Bor-lanma Gi der(438972) ( -) (273.317)
2- Uzun Vadel: Bor-1lanma Giderl er- (-) -
FAALKYET KARI (4.328.082) 3.613.228
H. Ol ajan¢gste¢g Gelirler ve Karl ar 383.004 288.516
1- Konusu Kal mayan Karkél ékl ar - 52.307
2- ¥nceki D°nem Gelir ve Karlaré - -
3- Dijer Olajang¢gst ¢ Gelirler va300ar !l ar 236.209
| Ol ajan¢gste¢ Giderler ve Zararl ar (- )(380.915) (1.373.908
1- ¥nceki D°nem Gider ve Zararlar-e (-) -
2- Dijer Olajang¢gst ¢ Giderler v3oE®rarlar (-) (1.373.908)
D¥NEM KARI (4.325.993) 2.527.836
J. ¥denecek Vergi ve Dijer Yasal Yekeml ¢l ¢kl er (-) (1.302.639
NET D¥NEM KARI (4.325.993) 1.225.197

TEASATGST A

ISt ANI G 6t 24 dzo RNLWE bt BP RPN v &

ORMA A. L
FAALKYET RA

43



hwa'! hwa!b al! 1 {|[[9wT Tb¢9Dw9
omMm !'w![ LY HAMM =9 HAMN
60! 1aAr o0StANIAfYSRAl®S GNY

1. 51 ySYAYVYANNAAYlIY FIARSNISNR AfS AGFIF @S (N1SyYS
01.01-31.1. 01.01 - 31.1.
2011 2010
Amortisman giderleri 2.315.436 3.449.916
Ktfa ve t¢. ¢kenme payl ar é 122.106 126.720
Toplam 2.437.542 3.576.636

2. 51 ySYAYy NBS&al12yid &S 1 FNBPftP]l IARSNI SNAY
01.01 - 31.1: 01.01 - 31.1:
2011 2010
Kredi faiz gideri karkel ej2506.929 212.087
Kédem tazminat é karkél ej & 1416.883 993.128
Reeskont faiz gideri 884.835 561.674
k¢pheli alacak karkeleje 159.546 -
Dava karkeéel ekl ar é 153.567 -
Stok dejer d¢kekl ¢] ¢ kar k éBoergoe -
Vergi karkel ej e - 1.302.639
Toplam 5.202.551 3.069.528

3. 51 ySYAY GNY FAYLyavYly FIARSNISNAY

01.01 - 31.1: 01.01 - 31.1.
2011 2010
Sabit varl éklarén maliyet1189388 er i | 8n363
Dojrudan gider yazélanl ar 439972 273.317
Toplam 12.333.360 1.135.680

{1 b!
C!wTIl [9wT Te¢T.!wT,[9
Gdzi - NI I NJ ¢ NNJ

. T

LI ef | NPY

¢T/ ! w9

4. 51 ySYAY FAYLFYaYFYy 3FARSNISNAYRSY 2NIF1fFNE o6F€ftP 2NIIF1fPl @S AodA
oM ! NI fP]l HnhwuA@BENRAME A2WAKENBY RIYSYRS FAYyLyaYly 3ARSNESNAYRSYy
YFEYFE1GF RPN

5. hNIF{tFINE 0FEEP 2NIF{1tPl @S ASGGANIT1ESNIS &l WPty aliadPostl NI gS &P
01.01-31.12 01.01-31.12
2011 2010
Al éKk Saték Al éx Sat .
Kktirakl er
Orkav 658.139 7.105 433.435 164
G°ltak Eneriji 4.292.361 - 1.436.724 -
Ortaklar
Gl tak ¢imento 237.711 5.892 4.072 37.020
Kl i kkil i@ kirketler
Elma-Su 16.326 34.861 - 25.532
EIl mat ak 2.241 2.408 - -
G°ltak Hazér Bet on 2.148.811 - 92.944 -
Toplam 7.355.589 50.265 1.967.175 62.716

O ANLSGQAY 9f YI adzs 9f YIAG SO 2 NDill {1 P8 1A TARNIA.AS( Dyizt @H YHwWE 1t 6 SN 6 SN

ORMA A. L.
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6! 1aAr O0SEANIAfYSRAT®S GNY {ddzil NY* FNJ ¢NNJ] [ANF&P o6¢[ 0

hNIF1EFNE o6FE€EEP 2NIF{1fPl @S ASGGANI 1t SNRSY FiPyly @S o6dzyftl N | RSy

01.01 - 31.1: 01.01-31.1.

2011 2010
Orkav
Orkav tarafeéendan faturalanan hi548B86t b e d5861893
Orkav taraféendan faturalanan -exk?VvV0OOIl i mas406d
Orkavda faturalanan kira bedel i 1369 1.200
Orkavda faturalanan dijer gi der b789%9 68.574
G°l tak ¢i mento
G°ltak ¢imento taraféndan fatur alo28nan - 064
G°ltak ¢imentobya faturalanan hpR4Z/iBet b e 20714
G°ltak ¢imentobya faturalanan ki5748 b e d e 13i800
G°ltak ¢imentobya faturalanan d3457@2r g i d543r398
G°l tak Enerji
G°ltak Enerjioye uralanan ar al369ki r a ble@
G°ltak Enerjidye faturalanan di340bs5 gi de4r3d8e2
G°l tak Hazeéer Beton
G°ltak Hazér Betonbéa fatural ananl3®®i ra b elde
G°ltak Hazér Betonébéa faturalanan 102i jJ er gi d
Ge | Yat ér ém
G°l Yatérém taraféndan fatural at/74ld49 h i z meld.86&
G°l Yateéerém a faturalanan kira gl36®ri 1.200

kevket Demirel
kevket Demirel taraféndan fatur 4d047nan Kk L6895
kevket Demirel b6e faturalanan vade -far ké 24480

BHma-Su

El ma- Su taraféndan fatural anan 159529met ble5BE5
El ma- Sudya faturalanan hizmet b ed@2l i -
El ma- Su6ya faturalanan kira bedel39 1.200
El ma- Sudya faturalanan dijJer gi &5324] er 81.856

El mat ak

El mat ak taraféndan faturalanan B®i2¥8Bmet b 88b9I8

El mat akbéa faturalanan kira bedelli369 1.200
El matakdéa faturalanan dijer gi dag8é7er 19.912
OZF

OZFb6éye faturalanan kira gideri 1.369 1.200
OZFb6ye faturalanan dijJer gider| &u823 12.166

45



7.

10.

11.

12.

13.

14.

hwal hwa! b a! I { [ 9wT Tb¢9Dw9 {!'b! T £9 ¢T/! w9

[
9 WHamn ¢! wTIlI[9wT Te¢eT.!wT,[9 D9

I

I

om !'w![ LY HAMM =
6! 1aAr O0SEANIAfYSRAT®S GNY {ddzil NY* FNJ ¢NNJ] [ANF&P o6¢[ 0
Ll yStAy ‘[dzN.ljzfd ololly @S NeSt S8W&EtS YARNEI eYNRPNDOPHS WPt I 8 A NRAY | @

yty NONBG @S SyiT SNA YSyFLEFGEt SNAY G2LXFY ddzil NPY

oM ! N}YfPl Hamm GFNRAKA AGAOFNREES &1 ySGAY {dzNUzf dz 6 634 A O%a Ne&SI b3Sl
OAf SNB OFNA RIYySYRS &b etltyly NONBG @S o6Syi SNAR YSy¥FLIFdf SNAY (2LX I

oM ! N}YfPl Hamn GFNRAKA AGAOFNREES &1 ySGAY {dzNUzf dz 6 634 A oA Ne&SI B8l
OAf SNB O NAF yWRIW SNORNEE & S 6Sy T SNA YSy FEEGE SNAY G2LX Y Gdzil NP mMdoH

PY2NIAAYlLY KSal LI FYlF @21lydSYESNR AfS o0dz 81 yiSyYt SNRS &l LIPEMIYPRSEAD
0by @S®F T +HfPs o

HAMM @S Hnmn RRYEYE SRNIA&EXYYFANYS8A YI RRA @S YIFRRA 2fYlF&ly RdaNI Yy
KS&F LI RIYSYA AGAOFNREE S RINDISIE (Wi avph @i oyt o6& 2 yWWNEIPlod RBAENEING (SN ADBA yim A & S
FLrE8RINIPSNINRATTFGS FEPYFNF] y2NXYIE FY2NIAAaAYlLY YSiG2Rdzyl @S {PaiG S:

{6217 YFHtAeSdA KSalrLXIFYlFI aAadaSYt SNRA oal FKI @Sel &ALY NE®B] PNEX ARISNG ]
ortalama maliyet gibi):

HavMM @S Hnmn RIYSYESNRA &2ydz AGAGFNREES ad21 YIFfAeSalijetikSalr LI Y a
£ NBFXZ GFYIFYSy @Sel (PayvYSy TFAAfA a2 alePYP &l LIWPtFYFYFaPyPy 3ISN
2011ve 2010y SYf SNR &2ydz AGAOI NR@EtS FAAEA adz21 are&PYP &l LJPt YPSGPND

CdNIAeA @S B dNIRPSP &l GPSEIFNI KS&FLI 1FESYA AcAyRS &SNPy f H & NIN NN/
G2LX L YEFNPYPY oNNG &b GP5tadiPyr RIS RBES eMNIVARRIYSNS AV AP Ay { RAFRISNI | NJ

Hamm @S uwnmn RIYSYESNRA AcAiy AN] SGUAY ONNG al GPof | ANPYm™yt £ NI n&AA T/«
Tt SGYSYAYy @FNEIF al GPot | NPadabigiift 3At A (S6OA1 DS aNoglyaArezytl N KI
Hamm @S uwnanmn RIYSYESNRA AcAy AN] SGUAY aldPotl NPetl Af3IAAEA (8506041
myOS1A RIYSYS MNINB |AYS I8y O8] BSRI ySYS FAG IARSNI 68 11 NI NIFNPY  dzi

oM !N} £Pl Hamm @S wamn GF NRKRNMINIPO RIRR &dABIIPO AN) SiAy 1 yOSiA RIySy 3

I RA @S AYGABEFT P KAZAS aSySaf SNA 1A KLND @ NP2 NIBYWIPH NPV G SNAE YS| | 28 dz

31.12.2011 31.12.2010
I A&daS Y.NNB)Y |
- Adihisse senetleri sahiplerine (Tam) - /- 0,6431 / %64,31
I A43aS YNINBPPIB e[ k20
- Adi hisse senetleri sahiplerine (Tam) -/ -- 0,2466 / %24,66

Ovnmm @S wnmn & PY KBINIP| MNP KKdEISNIBY B PYVTI RS SdY$S1d

u»
Pl
>
zZ
5
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15.

16.

ORMAhwa'!b a!l {![[9wT Th¢9Dw9 {!b! T

+9 ¢T/!w9¢

om !'w![ LY HAMM 9 Hamn ¢!wTIlI[9O9wT T¢T.!wT,[9 D9

6! 1aAr o0SEtANIAf YSRAT @S GNY {dzil NI F NJ ¢ NNJ

[ANI &P 6¢[ 0

I SNJ 6ANJ Iyt NNBGAY 3INHzodz AceAy | &NP F&8NP 2fYF]l NI SNBIndabdeSiYSYyAy

EAOYSE SNY

01.01-31.1: 01.01-31.1:
Ana |retim Grubu Birim 2011 Birim 2010 Dej i
Mel amin Kaj éde m] 24.474.634m| 23.686.797 %3
Yonga Levha Adet 1.498.729 Adet 1.528.015 %2
Mel amin Kapl é YongaAdeev ha 1.832285Adet 1.794.825 %2

I SNJ 6ANI Fyl &FGPS 3INHzdz AceAy | &@NP F&NP 2f Yl BINPENSAAGT S YSIPYRIERIA

01.01-31.1 01.01-31.1:
Ana Saték Grubu Birim 2011 Birim 2010 Defj i
Mel amin Kaj édé (¢remfi me) 24.320.824m| 23.621.988 %3
Mel amin Kaj édé (satmk) 110.562 m| 46.219 %139
Yonga Levha (¢reti madet 1.790.426 Adet 1.707.625 %5
Yonga Levha (sat ék)Adet 9.436 Adet 11.027 -%14
Mel amin Kapl & YongaAdeev ha 1.812769Adet 1.775.297 %2
Tutkallée Kenar Kkerimtgl -mt ¢ | 27.000 -%100
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Cari d°nem Cari d°nem
1 Ocak - 31 Aral ék 20Mm1 Ocak - 31 Aral
A. D¥NEM BAKkK I NAKKT MEVCUDU 7.176.006 4.708.210
B. D¥NEM K¢K NAKKT GKRKK LERK 206.591.139 114.274.084
1- Sateéeklardan Elde Edilen Nakit 110.761.560 84.552.636
a) Net Saték Haseéel at e 104.784.206 94.533.104
b) Al acakl ardaki Arteéexlar (-) - (9.980.468)
c) Alacaklardaki Azal éxlar 5.977.354 -
2- Dijer Faal. Gelir ve Kar. Dolayé Sajhelbes Nakit 3.795.392
3- Olajan¢gst¢ Gelir ve Karlardan Sajl ana383004kit 288.516
4- Késa Vadeli Bor-lardaki Arték (Al éml 4370201 Kl gi |l i Ol mayan) 1.618.872
a) Dijer Arteéxlar 4.370.291 1.618.872
5- Uzun Vadeli Bor-lardaki Artex (Al eB0.50t342 Kl gili Ol may an) 19.068.305
a) Dijer Arteéexlar 80.501.542 19.068.305
6 - Dijer Nakit Girikleri 6.559.704 4.950.363
C. D¥ NEM K¢ K NAKKT ¢1 KI k LARI 213.208.957 111.806.288
1- Maliyetlerden Kaynaklanan Nakit ¢é&k &k385735 66.978.169
a) Satéklarén Maliyeti 93.346.946 79.617.569
b) Stoklardaki Artex 382.637 5.438.712
c) Bor-lardaki Azal éxk - -
) Bor-lardaki Arteéexk (-) (24.507.503) (15.397.127)
)

Amortisman ve Karkeéeleéeklar Gibi Nakit (2.680.986)
¢tékekeé Gerektirmeyen Gi der (1e326.345) ) -
f) Stoklardaki Azalék (-) - .

2- Faaliyet Giderlerinden Dolayé Nakit 46k70Xk é 9.535.419
a) Pazarlama, Saték ve Dajéteéem o566 | er i 7.598.527
b) Genel Y°netim Giderleri 6.572.768 4.925.882
c) Nakit ¢ékéké Gerektirmeyen Q@i5U632) er (-) (2.988.990)

3- Dijer Faaliyetlerden Giderler ve Zar 442287 dan Dol ayé Nakit 1¥®RHEK &
a) Dijer Faaliyetlerle KIgili G5.302074 er ve Zararl ar 2.299.972
b) Nakit ¢éekéké Gerektirmeyen G@8487) er ve Zararl ar ( -(960.738)

4- Finansman Giderlerinden Dolayé Nakit 48%9%2«K é 273.317
5- Olajan¢st¢ Gider ve Zarar. Dol ay & Nak3Bx915¢ é k e Kk & 1.373.908
a) Olajang¢gsty¢y Gider ve Zarar |l ar 380915 1.373.908
6- Duran Varl ék Yatéréemlareéna KIlikkin BN3kIT31¢cekeke 26.767.017
7- Késa Vadeli Bor -1l arén Anapara ¥demeleri -(Alémlarla Klgili Ol mayan)

a) Dijer ¥demeler - -

8- Uzun Vadeli Bor-larén Anapara ¥demeleri -(Alémlarla Klgili Ol mayan)
a) Dijer ¥demeler - -

9- ¥denen Vergi ve Benzerleri 321.329 1.502.835
10- ¥denen Temett ¢ler 347.597 1.264.923
11- Dijer Nakit ¢tékeéeklare 7.246.089 2.371.466
D. D¥ NEM SONU NAKKT MEVCUDU 558.188 7.176.006
E. NAKKT ARTIk VEYA AZALI kI (6.617.818) 2.467.796

ORMA A. L.
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Car i d°nem Car i d°nem
1 Ocak - 31 Aralék 200Otak - 31 Ara
A. KAYNAKLAR 124.246.572 48.252.959
1- Faaliyet Karéndan Sajlanan Ka 23044k4 9.076.817
a) Faaliyet Kare (4.328.082) 3.613.228
b) Amortismanlar (+) 2.437.542 3.576.636
c) Fon ¢ékéekeée GerektirmeydB4862i derl er ( +) 2.654.078
d) Fon Giriki Sajlamayan (€8668)r | er (-) (767.125)
2- Olajan¢gst¢ Kardan Sajlanan Ka y3g3al 288.516
a) Olajang¢gst¢ Kar 383.004 288.516
3- Késa Vadeli Bor-larda Artéx 43.912.357 19.819.321
4- D°nen Varlék Tutarénda Azal éck 7.367.269 -
5- Uzun Vadeli Bor-larda Art éx 70.279.528 19.068.305
B. KAYNAK KULLANIMLARI 124.246.572 48.252.959
1- Olajang¢gst¢ Zarardan Dol ayé Kay380®¥% Kull anémé 1.373.908
a) Olajang¢ste¢ Zarar 380.915 1.373.908
2- ¥denen Vergi ve Benzerleri 321.329 1.502.835
3- ¥denen Temett ¢l er 347.597 1.264.923
4- D°nen Varl ék Tutarénda Art éx - 17.344.276
5- Duran Varl éklarén Tutareénda A2319%.K31 26.767.017
6- Uzun Vadeli Bor-larda Azal éx - -
NET Kk LETME SERMAYESKNDEKK DEJKk KM
Net Kkl etme Sermayesinde Artécx - -
Net Kkl etme Sermayesinde Azal éck (53.995.602) (3.632.561)
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Car i d°nem ¥nceki d°ne
1 Ocak - 31 Aralleloca@lil 31 A
| RETKM MALKYETK
A- Dolayséz KIk Madde ve Mal zeme GbHebIBES er i 47.229.395
B- Dolayséz Kk-ilik Giderleri 3.239.781 2.608.819
C- Genel |Jretim Giderleri 18.984.035 19.071.202
D- Yaré Mamul Kull anéme 14.030.915 13.191.969
1. D°nem Baké Stok (+) 63.052 18.479
2. D°nem Sonu Stok (-) (142.515) (63.052)
3. D°nem K-i Al émlar (+) 14110378 13.236.542
|l RETKLEN MAMUL MALKYETK 92.948.289 82.101.385
E- Mamul Stoklarénda Dejikim 398.657 (2.486.824
1. D°nem Baké Stok (+) 6.131.460 3.644.636
2. D°nem Sonu Stok (-) (5.732.802) (6.131.460)
l. SATILAN MAMUL MALKYETK 93.346.946 79.614.561
TKCARK FAALKYET
A- D°nem Baké Emtia Stoku (+) 947 1.007
B- D°nem K-i Aléxlar (+) - 2.948
C- D°nem Sonu Emtia Stoku (-)(947) (947)
1. SATILAN EMTKA MALKYETK - 3.008

lI1. DKIER SATIKLARIN MALKYETK - -

SATI KLARI N MALKYETK (1l +11+111) 93.346.946 79.617.569
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ORMAhwa! b al |l {]
31 ARALIK20A +9 HAMAN
61 1aAr 08tA

NIlAf YSRA] 8

[[9WT Tbh¢9Dw9 {!b! T

C!'wTI [9wT Te¢T.!wT, [9
GNY (dzd I NI I NJ ¢ NNJ

+9 ¢T/!w9¢

mbDmw«][ 9b
[ ANI &P

6¢[ 0

/' NR 51y /' FNR 51vYyS
om ! N¥f PJ om ! AMOE P
l'd 5mbPweb L b 5! FL¢Lal
Mo 5 IYyRlY - 2.527.836
-5 1 y FYPNJ - 2.527.836
H® DSeYASd , Pt %I NI NI I -
od mRSYySOS]T +SNHAf SNJ - (1.302.639)
-Kurumlar Vergisi - (1.302.639)
-Gelir Vergisi Kesintisi - -
4 Birinci Tertip Yasal Yedek - -
- Birinci Tertip Yasal Yedekler - -
b9¢ 5! FLECL[!'Y$NW Tw 5mtk - 1.225.197
p® hNIF1EFNF . ANAYyOA - (545.306)
-Adi Hisse Senedi Sahiplerine - (469.762)
TYaGAFlE {SYySRA {IKAL - (75.544)
cd® t SNE2YySES ¢SYSGGN - (32.861)
Td 1 YSGAY YdzNHzt dzy I ¢ - (22.663)
BhNIF{1fFNI TTAYOA ¢S - -
-Adi Hisse Senedi Sahiplerine - -
hd® T1AYOA ¢SNILALI ,Fal - (50.557)
51 Y §YPNJ - (50.557)
h[! Flb«{ ¢« ,959Y - (573.810)
51 FL¢L[a!{L mbDmw«][ 9t - -
-hf+relFyNadN SRSt SNR - -
-hftrelFyNadN |, SRENNBENRS
«T SNAYRSY KSal LX Iyly - -
51 FL¢L[a!{L mbDmw«][ 9t
¢tht[!a ¢9a9¢¢« - 600.830
.0 I T{{Y$S@L/A)b!
10. Adi Hisse Senedi Sahiplerine (TL/%) (Tam - - 0,6431 %64,31

I ® I T{{YSRAYI Lb!

11. Adi Hisse Senedi Sahiplerine (TL/%) (Tam

- 0,2466 / %24,66
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Mali Oranlar

-] ATARAGS hNI yfl NP
/['FNA hN}IyrslySy I NiIPlfFNKYP 157 158 1,89 211 206 2,05 149 0,66
laAd ¢Sad hNI YRRGIINWDK YPANE B 094 1,12 1,08 1,20 141 160 1,13 048
Stoklar/Cari Aktifler 019 0,13 0,20 0,23 018 0,13 0,13 007
2-ClL It A28SdG hNFyftl NP

{021 NPY 51YyYS 41 6dz]l f dz€df { ¢ 12,14 1325 974 799 864 12,74 16,29 15,74
ToftSGYS {SN¥YFeSaix 5SGANI 41 6d 210 218 197 1,83 1,72 166 1,35 171
3alfA . Nye@S hNIyftl NP

¢C2LX+FY . 2Nlef FNke¢2LXIY !'1GAFf 035 033 030 032 035 036 056 0,79
mi YlFLeylF(1fFNke¢e2LXFY ! 1TAF¥E SNJ 065 067 070 068 065 064 044 0,21
4-YNNX Pf Pl hNI yfl NP

Aktif Devir{ dzZNJ GATbSG {F GPo6fF Nx!1dG: 097 095 093 099 100 097 0,73 043
YNeNINEP hNIYPrslySy YNNPkbSG 013 0412 011 009 005 0,02 0,03
' TGATESNRY SNRYfAfAEATS!I ySy 013 0,11 010 009 005 0,02 0,02

ORMA A. L.
w FAALKYET F 52



D. K DARRALKYETLE

~

AN SUANARIAR Flnl t A8SGf SNAYBSYyEISY . REPTFEPYA 5K ¢z
adzKlF 8S0SOA al ®AAGSOFBAND X & WLIPt YPS 2fdzl) oF €P
Personel ve J k-1 Rakaml ar E

. £ NYf S 2004 2005 2006 2007 2008 2009 2010 2011

« NBUAY 202 216 222 204 204 198 205 205

TR NR 33 33 35 35 35 31 28 28
Pazarlama 36 36 29 32 24 24 23 26
Toe | ATY 36 36 23 19 20 16 14 15
Toplam 307 321 309 290 283 269 270 274

KEdem TazminatE Bil gi si

N~ v A~

oM ! NI GPNRAKAMRMGA OVANN (AP $.465BEXSHLY R P NJ

Toplu Jk S°zl ekmesi Bil gileri
CANXYI YPIRIA mc8l o $YRABPAAPYIeA NSSRA QLI
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YO+ SNAA&A C2Yy tl@P
Gelrt SNAAAA {(2L) 2P
Gelir{f G2LJ 2P +SNHAA&A C2Y
Ld ¢SNIALI YIFydzyA , SRS|
LL® ¢SNIAL) YI ydzyA SRS
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SP1SG 59aTwo|
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ve Murahhas Aza
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L YSGAY Ydzedzt dz . FIOY1SOyA Y2 Y dzNHzt dz | & &SEM Y Y dzNHzt dz
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~
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