£\ ORMA

ORMAJ ORMAN-MAHSULIZRI+ +$1d
1970 ANTB RS W2 ve JIC8d WYY w3 d"

2012 PAALIXIEIS $
RAPORU

Kt 0 w% +d8$3wHEx-9%$, d







i ¢] NDEK] LER

LI I TR T 2 1 T 1
I T Y O 2
TwY9¢ .. O O o e < 1 3
. mb9¢Ta Y!w![! ! Y!Db[LFLQbLDb..D9hO[.AY! w! |
DO9b9[ Y! w! [... DI o= T - T O 5
F O Y B[ 9 GliiB.0 e 7
TwWY9¢QTb hwD! bT%! {, hb.!..aS..ClL.L[.T.9¢8Yhb! {!
., mb9¢Ta @S 59bagdTa..l. Low L oWl 9
{ &8Py SP1 54 Ay Da T WEANDSRW @120, Y. PEARP.................... 10
L9, TW 5.9 C 0.0 W Tttt 13
2. ClU U T, 9 0T a T et 14
,mb9¢Ta Y| Wi . WL hW 15
2012 YILI GENEL DURUM. .....coiiiiiiteiteeeee ettt ers st es s ne e e 16
A, YATIRIMLAR. ..ottt ettt ettt e te st ea et seessste st esseseesensesesteseeneanes 17
B.C!!'[T,9¢[9w9 .T.[.T..Y.T.b.... TLDTL.9O Wi, 19
M® 2y 3l [ SOKI ...« NB.GAY...CL.L.f.AR8S0£.SNX..19
H® aStlYAY 9YLINByeS 9RALYAL..Y.LERIG.«208GAY C
o® aStFYAYy YFLIXFYFEP | 2y3L. . [.SAKL. .« NBGAY CI
nd {Fyle&A . Pol ] f.LNP. .« NELAY.. .CL. L ARSAILISNA
5. Kalite ve Standardizasyon Faatlgri.............cccoooeeiiiiiie 21
6. Pazarlama ve Fiyat HareKetleri..........ccooooiiiiiiiiiiiei e, 22
7. Hammadde Temin Faaliyetleri..........cccoeeiiiiiiiiiiieee e, 22
yO® 9EAGAY...CLELARSOI.SNA ..o, 22
PP TRIENRL.CLLEL ARSI SN e 23
alf @S 1 AT YS{ «NBOAYAY.S. . LAG.mLSG..¢L2E 2
C.CTb!b{![ ,!tL, L. T[T . YTh. . T[DT[.9w.... 25
. EPYaAPI 5P6 5SYySGAYRSY DSeYAd..al.f.A25¢F 6f 2f
CFEfPEP] wl LIRNHz.{.2.y.dze. Y.RAY. P, 82
= L@ = 0] = PR 82
HAMH , L[L Y$w.SLlLELGCLa...mbOwT{. T ... 33
T N T ¢ T ST 85
HAMH ,L[L C!I''!'[T,9¢ 5mh9.a.lT..59.b.9¢.4.T..wd6t hw]
.V FLa{LY% 59b9.¢Ta. . WLt . h W e, 87
SORUMLULUK BEYANL.....oiiiiitt ittt st ane e 89
o Y R O B« TSP Q0
T[Y ¢9 9. . «{9 .51Lx09.6¢. ... W DL W 103

3
ORMA A.L.
1 FAALKYET R



4

1. GK Rk |

L.

FAALKYET

ORMA A.

F



Ki RKET Bj LGj LER]

YNye&$ CONX I hNXYIFY al Kamé x SBES THYOSHBE { ®
YIFH2d8PUEtP { SNIIloé Ba ,A7%4 sayélé kanunla dejikiek 24909
g°re kayétlé sermaye sistembeE kabul e

Kuru udnun 29.03.199d& it aknaiyhd tlabge 3sOe2r s ay €l
o R sisterpineg emi Kt i r .ka&y &tklegd i smer markdirs i 2.000. 0
MRSYYAO { SN¥I1BG.120TL
hNI ] {}&PaP:277
Y dzNHzf dz6 ¢ | N KR Ocak 1970

Ticare Sicil No : 640326

Adresler

Merkez '+ AO0YST I RSProall fKH SREBAW |, | Ol 6l {2711
Marmara AptNo:4 Da:234357. SOATEICd bk | [

Telefon : 0212 327 00 80

Faks 10212 327 1303

E-Posta : orma@orma.com.tr
istanbul@orma.com.tr

Fabrika Y TAGALTEHGr GNNX .f GQRAREANIP oHomna L

Telefon 10246 224 10 20

Faks : 0246 224 10 19

Telgraf : Ormag Isparta

EPosta :orma@orma.com.tr

'y 1 F N} TNIA 6 :IDi MediNa\BidanuBokak, 79/7
06640 Kocatepe / RKARA

Telefon : 0312417 42 83, 41841, 425 31 75
Faks : 0312417 48 60
EPosta : ankara@orma.com.tr

TTYANI TNIAGIY | NNRKISG . dzf O NPX |, dzadzF 5SRS T
| -

b2Y okm YlIdYc 5YsmaiTcw opHmMAa 4yl &
Telefon 10232441 27 25
Faks : 0312 441 84 38
EPosta D izmir@ormacom.tr
Web sitesi - WWw.orma.com.tr

ORMA A. L ~’l.
3 FAALKYET R



Y¥NET] M KURULU BAKKANLI i1 NI N

¢ Aijj Rl S|

hNYEF hNXYIY al KaNtSt SNIO ST y (idS BNF | ISP QW RANGzZ dz . | 6
ANLSGAYATAY HAmMH ePfP httely DsysyAYazNMNoNEJLJMp(
oF €t Y MTNRERIPE HnmMmo Wéy [IRE mp&odnORB TSP ! f I &
Marmara Apt. No: D:2. So)\’[uIOKT{d:'b '[ FTRNBAAYRS @&l Lt O

aSNJ] ST A YI & PMKSGendkiradydgzdayhalayi Hakkinda Bilgilendigme { 2 y dzf dz @S p
ydzYF N} f P aSNJ ST A {(Fe&Ph Y dNSHz 9dyotdd NDKS yoget I NaPS/ Qi dzLY | %&dz
3Sy St (dzNHzZA GF NAKAYRSY o0AN) ANy |1 yOS arl da-mtYnn

YIEOF1TGPN® ! yOI { & deNJ¥ 2Yy dadPdy RoeA TYS f8TRSAYEASYD G2AENdeSSG ¢ S o €
OA FPINIaP owSNESOSaAYyRS (AYEA{ESNAYAYy @S KSal LX
AaiSySeSy &FidPNPYOPEtINPY LI &fl NPyl &Smy G&NRAf{ySe
hipf AEA 4AT St3SaAAYRS @SN FEfYF] @S DSySft YdzaNHzA 2L
@S KSal LJX I NPYRF{A LI &t NPY ANJ SGAYATS O0Af RANRCE
OIGQWMNIfIMP @S Sy m@mzﬂﬁﬁéwyd%nﬂM|GaMwaﬁ&m ol I F

A D W A XA

gerekli b||g| edinilebilir.

¢NNJ[ ¢ AOFNBI YIYdZ)/dderl\l:inyO'INEp(LﬂlyfeOAaSYylélf{jﬁSSal\MeraSNlSI
1Syt SYSt SNA SNESPSaAYRS (1F8RAt{SOUGANRE YAOD 2y ¢
@gSel GGSYaArt OAt SNRA DSySt YdzNHzZ ¢2LX FyiPABY I N ISH Pt
1AG0A GSYaAt OAf SNAYAY @S{ItStGyrYS AoNIT SdGYSt SNR

tle& aSySditSNAYyA FATALA 2fFNF]1 StAYyRS 06dzf dzy RdzNI y
& KALX SNAYAT RS LI & &aSySiGtSNAYyAYy (| edRRAKNSPN KNS XN
eSNeSPSaAyRS 3ISySt {dzNHzZ dzy (2L FydP 3INYNYyRSYy Sy
A&LI GEFEFENFT FEFOFLEFNP IANRS (FNIEFNP AfST DSyS
¢c2Lf FydPer oATTIG A3UGANZE KRBYISRBYB|JEL Bt &l KA QP ¢
Ay @S1FHESGYFYSESNAYAST F3FEPRETA | NYSES dz2 Idzy

ANJ SG aSN] ST AYAIT Afé G666 P2NYI dPO2YDPINI I RNBaAyRS
09.03.1994 tak @S HmMyTH &al&PtP wSaYA DITSGSQ RS el &Pyt
b2Yy GSo6fAEAYRS | y3al NNf Sy Kdzadzaf | NP ééNmyé ISGA

|
ANJ SG aSN] ST AYyS AoNIFT SGYSESNR ISNB]TYS{TGSRAND

HAaMH T I fARSSIGRYT YPENMDZFdeGCHIEFfASG wl LI2NHz @S 5SySi
6 dz wl LJ2 NGBelr Tablodul ¥Nd2SGAYAT A DSy St YdzNUz 4+ trPOYF 93
ge, DSy St Y dzNXizt G2LA FydP GFNAKAYRSY wm 3wy |YyOS
www.orma.comtr A Y G SNy SG | RNBaAyRS LI &RIFoftFNPYPI Py AyOSt

{FL&8Py 2NIF{tFINPYPI Py o0AfIAESNRAYS NI 2¢ dzy dzNID

b all {!]
|

! [ 9WT Tbc¢9ODw9 {!b! T 9 ¢T/!w9t¢
Y dzNHdzt dz - 0]

Iyt PEP

ORMA A. L.
\1970/ FAALKYET F 4


http://www.mkk.com.tr/
http://www.orma.com/

GENEL KURUL G| NDEM]j

Y°netim Kurulu KararE

AN] SGAYAMIBRY EHYiMBSY St MpdzNedkf @ Pea2 LIt HNOIFPEAsR I Ny N
+A0YySTIRS alKFEffSaA tNRFD! £ SRRAY || @06l {:
T{¢!b.![ FTRNBAAYRSESI &I EPRIDA]HBRNBRSY

G¢endem
1- ! Pt P60 @S .1 61FytPl 5A0FIYyPQYPY &aSceAifYSaar:z
2- DSYSf YdzNMHz ¢2LX FydP Gdzil ylI EPYPY AYITIflYY
nmu Pt KSal LJ RIySYAYS AftAS1AY  NySGAY
Nt YS&AZ

O« T

4 HAMH PR VKBVEAY S AT AG1AY 5S8ySioer wh L2 NYzy dz

5 HamMH , PfEP KSalLl RIYySYAYS AfAG1AY .l EPYAPI
31 NNONf YSaaAx

6- HAaMH , PEP CIFfA&SGHT SNINIANI K Swad it | NPty y. A fal
31 NXSBAA @S 2yl etlyYlaPx

7- 1 YSUAY YdzNUz dz N@St SNAYAY HnAnmMH @&PfP TFI I
edilmeleri,

8 5SySiliocAt SNAY HnanmH @PtP FlLlIfA&SG @S A0t SYT

9 ANJ SGAY wHnanmo @PfPYyl [IPOG 5BISXKANROGDAlYNPY
f dzQy dzy nopdnndunanmo GFNAK @S p y2fdz {F NI NP
dASeAYAYAYE 3TI NNONf SNB] 2yl eflyYlaPr:

| YSGAY YdzNHzf dz GF N» FPYRIYy KIFT PNXFyly DSyS
| YSNEBSYAY 2AYNNENYyINB P

| YSUGAY YdzNYzf dzQy dzy HnmuH &@PEP 1IN RETEPUPYI
FYyYl aP

1221 nmo 8PEP I YySUAY YdzNUz dz NeSt SNAYAY @S Yd

ORMA A. L ’l.
5 FAALKYET R



;
(2EvA)
.

<

13-, 1 YSGAY YdzNHzt dz Ne St SNAyYy S A Nijbiszét veyaR b tza dzy |
1TFEFENP FRPYF @FLIEFEFENP @S 0dz YSOQAORSE SNA
f SYf SNRA @I LI o6AfYSEtSNRA Kdzidzadzy Rl ¢Ne&J ¢AOl
NEEAYOS ATAY OGSNAEfYSEAAYS RFEANI {INFN IfPYY

14unmuH &Pt PPORIASPI&YNFORYEE F NJ KIF 1 {1 PYRI o0Af3IA ¢
31 NNONf SNB]l {FNIN}¥ oFeE€flrYyYlIaPx

15{ SNXI &S tAeél al &P YdzNHzZ dz RNT Syf SYSt §NR @SN\
YyS OSNRfYAOG 2fly GSYAYl (X NI Kigyaesfaah L2 (G S|
hususunda ortaklara bilgi verilmesi,

16HAMH &8PfPYRF ISNeS1tSSGANRESY AEASTAEA G

y C {tY @S DNYNN
m‘ AQYAY o0®I noz

®Z HpPXZd-HC PX +
t SR’)\tYéé)\ K dza dza dzy

17-DSyYy St  YdzNHzZ GF NAKAYRSY
GSNX¥YSaA |y16aodz/dz J18¢S
MPPZ HADPZ HMDPEI HHDPI HOOD
RS MXZ YIFRRStSNAYAY GFRA

S
a
n

18 Yl LI} yPS ®

ORMA A. L.

FAALKYET F 6



VEKaAaLETNAME

hwa! hwa!b a'!l {«[[9wT Tb¢9Dw9 {!
,mb9¢Ta Y, w, [, .! Y!'b[LFLQ

b!, T £
Qb1
hNYEF hNXYFYy al KaNffSNAR TydaS3aNB {lyd @S ¢AO0D
@Sk {21F1 al NYI NI !{L&!Db .b!2[Y nl BNB &HA RS pal |
f1-OF1 Hwnmu | PEP hftl&FY DSYSt YdzNUz ¢2LI | yiP:
beni temsile, oy vermeye, teklifte bulunmaya ve gerekli belgeleri imzalamaya yetkili olmak

NT SNBE ©0DDDD.0DDDD.DDD.D.D.D eedildbapidadigoiud d d O d P

0 ¢9a{T[ ,9¢YT{TbTb Y!t{!lal

Fo +S1TAf GNY 3INYRSY YIFIRRSESNRAR AcAy {SYRA 3II N
00 +*S1Af FolFEe€PRITA GFEAYEFGE FyNullanghayagekilididza dzy R |
CHEAYLFGEFNIY o6mi St GFEAYFGEFNI @FT Pt PNDO

O0 +S At ANJ SO @1 ySGAYAYAY | YySNAEf SNRA R2 & Nz
RO ¢C2L I YGPRIF 2NIFeél ®@PllFroAfSOS]T RAESNI 1 2yd
kullanmaya yetHidir.

6¢lfAYFO @21al @GS{Af 2@&dzydz aSNbSailiewS {(dzA tFyP
CHEAYLFGEFNIY o6mi St GFEAYFGEFNI @FT Pt PNDO

.0 hwe¢! FLb {!'1 Tt h[5!F! 1 T{{9 {9b95TbTh

a)Tertip ve serisi Y XXXXXXXXXXXXODD

00bdzYlF NI &P Y XXXXXXXXXXXXDD

OU! RSU b2YAYIFf RSEBKNAXXXXXXXX DD
dheRI AYOGARIT P Zf{HXKXZKXKRRERX DD
eHamilineb I YI 8F T Pf P XKREBAIXXXXXXDOP

hwe¢! FLb !'5L {h,!5L 9,1 «b#+!blL

Ta¥! {L

IEWIKEXXXXXXXXXXXXXXXXXDD

NOT6! 0 ol ft NYNYRSSE o6lF0X 600 @Seél d®@0Ouv 95t [ONRO] 63
AeAy | @ePlfFYlFflFN &FLP{ PN

NOT2¥+S1 It ShylYS @SN¥YS{ AaidSeSy 2& KI1®wP al KA

APYP y20SNB 2yl efl 0PN gSel y2GSNDS 2ylLe&ftP A
F2NXdzyl S{1t SNIY iZzNIBINGZ | SNk AL+ &b APy ¢Sof AEA  dz

ORMA A. L ’l.
7 FAALKYET R



Lyl FrEIEARSOH 12ydzadz 2NX¥YIFY @S RAESNI I € e NNN:
A0t SGYS]T 2ty hN¥YI hNXYI¥ADEKSdL § 6Kk YO 3 AR (
GF NAKAYRS {1 dzNXzf Ydzo 2f dzlJs TadlyodzZ QR GSa0Af ¢
AN SG YSNI ST A +ABYISSRRSY al IKEH I S A{ 2 INBTF ®a | NI
SOAT0F0x Tadl yodz QRdAzNID

TOotSGYSYAY FAAEA FlFFEA&SILI | 20y dzdPdzse 28/ Ay 3 |f SIOKD
al GPOPRPNID

ANJ SGQAY 2NIF1€EP] @FLPaP o6k EPRF1TA TIAOARANY

31.12.202 31.12.201
Ortaklar Tutar| Pay (% Tutar| Pay (%)

DI féel GPNPY | 2f RA 1.106.400,00 58,07 1.106.400,00 58,07

DI £t 416 DI ff SNJanajyi 288.943,00 15,17 288.943,00 15,17

ve TOI NB.G ! @

5A€SNJ 509.777,00 26,76 509.777,00 26,76
1.905.120,00 100,00 1.905.120,00 100,00

A

{ SNXYIF&S tA@I&l aP YdzNHzZ dzQydzy nodnc dunmm GF NR F
TalblyodzZ aSyldRyRPeFFavySHI . 2NEIFIAPAOE SK¥ I NI
Gr1tPlLEFNPY FAYFYyalf &FLPEFNP S KFf 10 F ePyf
Odzy Rl RAESNJ 8 ANJ SGt SNAY TANYP A RNFPYRNYSOBYAT
veya Platftly Rl A6t SY 31 NX¥SaiAyS @S alil (2ydzdz 6ANJ
gSel LI I 0 F2NXdzy Ao0fSe&Ad SalatlNPYyPy Tay. [

TaY. QYyAy (12ydz2l AfAO1AY W{SNbSail Totadywe PiftPF G
DSy St 3SaA ondmMuHdPHAMM GF NAKAYRS &Fe&PYElIYyYPOGP

{1'T 12ydzadz aNNBe At SI APARE Y ¥EDNHzZA BPYy ARNBFEBL
@S {SNXI &S tA@lI&l AP YdzNHzf dz HoPmm@H A PitPNR K |
AP AGBYBANJIS&t NP TaY. {SNbSadGd TotSYy ttFd¥F2N

ORMA A. L.
W FAALKYET F 8



Y¥NET] M ve DENET] M KURULLARI

Y°netim Kurul u

SP1S0 59aTw9]
LI YSGAY YdzNXzi dz . F O 1Yy P @S adzNI KKI

Dr.N.Asuman9 { T b

bSat AKIFIY 59aTw9]
LI YSOGAY YdzNXzE dz . o1y BYSGAY YdzNHzZ dz «@Sa

ve Murahhas Aza

MYSN) 4T+wT| ¢o {SEFKFIUGUAY mia
I WSY YdzNHzf dz «@ S&A L YSGAY YdzNXzt dz « @S &

, CPEYET YD {1t
L YSGAY YdzNHzt dz «@S&aA | YySGAY YdzNYz dz

| & | NaSeAy ' {!]

«®S3
Mur akEpl ar

mbdayYly ¢! ! DTw9b FKEFGOGAY .« «Y4!

| YASYU Y dzNHzt dzQy dzy 3|1 NB@ &SG1A aPYyPNI I NN ANJ
1NYfSNJ‘\ @S 1 ySGAY YdzNUzf dzy dzy wad @s/Pd ®H s 1 Dl NPy
SRAESY AYIT I aAN] Nt SN &/Pd dPn cedhnOl NG ilain eIWKEKA & D |- 1
StANI SYYAOS (AN

ORMA A. L 'o.
9 FAALKYET R



Yonetim Kurulu BakkanEmEz
SayEn Kevket DEM]J®ELGIi n Or ma .
fkinci Kuruluk YEldonpminde Y
7 Ocak 1972

dzK G SNB Y h NI I {1 £ | Npafi-l. XIzZNRONNY 10 2 ASaAYAYy 0 dz
I\/I hNYIFY al Kadz f SNRA NBy i STXKBI | {NPy INeTAS NAry RS | dz
@S C¢AOINBG ! o oUySiyA R2E g0 dzSMIE GBI A% Y2t @
0 dz3a NlyISR I NJ ISt A0kl KIH2PNRt A0fSYS 1 LI 2
genel bir bilgi vermek istiyorum. 8SUy Ay Sy o0 NGNS {T LAl NaRAT(I

idi. Bu fabrikadan senelik 15.009 Tonaeiv
NPYRI 06PoelP G21dz AftS NB

ORMA A. L.
w FAALKYET F 10




1L} EP 0P| Pe2NIT @dz |y RBPNIPNI AFRANRYA REABI VAN
I 1 dzf t Fay R P KJP f/ PROB.JO683amtlili SaByi verdr. ce] P (i
- d201 leySNX¥S{1T | &@NPOIF KFf1IlF o
RSt &aAT G217 OSkedmtydS| G HNRABERET SSEANIATSY RPOS
arama cihetine gidiliyordu. AcAy {FyléeA YI{]1RYY! o
YI&P 1 y3l NNE RN {P1yl @A
YSNBadS FlFoNR{LI aPyP deNMlS“U“[Abe)\yoeﬂ)@Néiﬁy’)ﬂec'b)\NJ
el LIPEPY aSel KIHit SNAYOBEvBdBt ISNRERY REI (BH 16 Jdz
2RFfFNPYRI @S oNNMNBif  NRR2SAN GPOYAT POSIYING A
@2NRdzY® . dz RI KOl L) &AdeD fhy PYOUREF A AMBHNIE URI
ISt A82NRdzd . ATAY (1SNBEUEERESPKYBPY OSLHaAaBEANYRSY
NI YRPYBW] aS] cel LXP | &It NNENBRRRGES NISocA f SOSE A
YY (It Pyt 'Pspylil 1SaAt AL TFHLXELFYE &FLIPE NI
RS1{2N}aez2yRI {d t Nty P o PARAANR dz® dz. 8 RX GINYRI0 &2y 3
roma ormansanaylndeaSNI)S ail cel iRG IS)ﬁAﬁﬁeyfI@SNlteiam 28 Nisan
hNY LYy aNKSYRA&A 2ty mepdzMH dzd NBKRYIRE ANy 2 SSN
FNJFRFEOGP AfS IANRA® mySeH MY G10ISIIP o6l dy NY SO 11 &R ldzLJ
15ayYSesS a0 seneliR BicaP ONE@NRNENYNZ AaGAKEN{(f SN
N} cel Y (2YNHzEdzydz 3| 80§ SNRRXNY . dz doyldiyI SRISSNA y S
ASRANAY RS 1PeYSihiE A m&Ad@ef2loomtcSdey & 2Pd f SIRPE P
ler. 20.000 UB (dzil NPy RIe 154 | NJF P
m3 3 @ yevsi edilebilecek tipte bir y&tm
AT ¢SNI11AQYRS &SRANIPRE 106 Nk NERIIRIP & lai dhNP R
Rdz€EdzY Yl alreP YI anT AadIRIANRSHYT | aND LB PINKP| G Sy &2
GPY® d&.dz YIAlFYPY r-I €FO®F |y SNRBTNKER SR AT8dSNIZE R dzd ¢ |
dum, bilemediler. fl RIF KFf{1F | cePfYPOUPND

. dzydz GRBX®P A Nlormahh NNJvice Sh O 1 wmdptn GF NN-KAYRS
ALYFBAYAY At ol A&l YR®FWRE . AR B¢ dNB dedh MIP Y R

D«b{! + &F10PEPYPI (24 &S WNBYRSA (h t&Pf | NREPS3
31 NNy OS AceAyA @S] GA dMigoN Wk dzBIUNRSY Riy 0XANI & Ay A
SiSNJ 2Rdzydzy & | PfOr.NJ {@& IKLS®fl Y P26t (RRIXEHzZY dz

Tydod Cod ORI tmipco2 feYRIYPSMINBIB A SA S FNFT A GSYAy

2NXYI yOPft PEMmporlackklyterek | T BRAERLI Y2y il & e fPOYFfIN
I OPe& BNRaAPy & dzy & Ildiyord I LIR YiTP&Z MINPYPI &ANNI Gf SYRA «
Rdzd . dz YSOIT dzRI 1 A el f Ponta @ A INPPAYd®P @8 ©ORX deVdzmdpT
devam ettirdim. Mesele yanan odunun I £ YPO 0 dzf dzy dz& 2 NHzl o

@t dr1 2RFaPyRF R2iftFolx {FNB2flI&FX fF YoN

€S eSOAWMSId A AYIUBA A A yA NIR2 QadzRdzif BYNA 6 AT RAEA  3TA
YNOFPBANI Al FANVALIL 20K (I PNMNB®ARIDKb&2Y NI  0dz
OANI Iy LINR2S KIIT PNI FHI@GNOPLDE t INRRRBA JAIYLAF aRdBRaY
50k ANY T Npedmitn nA RS I x WRBEAES . NeN|l aAffSi a
0St3SaAyS oFE€fFYYF] S5AsATYwOmT PMamIPIMERER U R & 2 NHz0 i
5S¢t SG tfNytlYlF ¢So1NIBNPY ! | DENRX RA NN o 25k
RPS Tl a&8RIf | pNP2SRIA| PYPpBBRA 682 1 | f S@ K3 S Deirho NR & |
dz2 3dzy 3JI NBy 5S8SgtSG ttHGtRYYP dblefiieikNgsRT a U

ORMA A.I’.ﬂ,
FAALKYET RKBR%H
11 i)



f SNE ! gNHzLI @daniv&iNdPY . Iyl aP
Kredel RP | f G PYRI &1l &Ji PEIBINI2LYIdzO YIF @PNIBX NJ ey | aPy
GAYAT TRIFENB aSOf maiA BAYRBY &INNVRIORIO6ANSH $gP | €9

ma yapP & [ f b59wWUAYE medT!IMSHIREST 23 1 & f S

31 Ekim 1971 Mahalli Isparta ve Demokrat &1 & f SRA NJ

31 71808aA ©8 Tadtyodd olF aPYyPylt GSNAfSY

AENYEFNRFE 0128f8 RSYATQYATS (8 8Py PY ML) a1 8f Sy At ¢
SRAE2NHZ & hNXIQeP, 3ISEAL

M® 5SYANBC YI NRSO6f S ydyesine @dlinzsdrf ediljydBzinPsokiiy
oFyl1lraP GFNIFTPYRIY IydBf RPERA NKR NS RFSORATE Wy FUi ¢
kredi 2yt I N} RSEAf KIfSYSoMf YR &858 YRIoKE 1 NBRA
KFEE1lF F ePl MHhWNardz thSNMK Wiopkel SaAlddB yemiyorbuNd &€ I & | (G P NP
{FylFr@A @S ¢AOFINBG ! ® 2dUyPe 2ANIINA £ YA 6 G A NI

H O ANY SG FAES O0AN] SUHURAGTREEVAT RANDY @S SRy
KSNJ 11 6SaAyRSys KSN) YS¥tS188yS2NIRNIP A | @

R P NXp ANJ SUGS KA®OANRABRBS] ¥DSel LIARIARI oSiI] a & i
@8SGiS RSEATRAND @y N NBYP Y| NI ye YOI { G PNWP
N}{ SRSy Sy &l R&8kewl (FyRIdlI {FRFIN K

ISNSeEA GSG1A1 ©OS 3| ENSE NP BS(ILIPI RARRS2 N3 1oy

| 1 fSy GST@ARA aSNavit e REBJA HA &y dzh dzf | OIRR OP 182 NI dz
aPefl OANJSGS 2NII 1 y2RyY ! silinddd N@kérigey Hilkatler 2/€ | Y

G GFyREFOEFNPYPT @®F NBlel NRER UV RHEX | BRIPABRAENS y
ydzy b 1 FRFEN | Pl PN {D-SENDES {1 GPINF YaSS/ Yt SdzSUA YA
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SEY] R DEFTER]

Ciro . Ciro SEIEWG

(Milyon TL) YNNIt P (Milyon TL)

1970 Y dzNXzf d: 20,00

1971 Montaj 30,00
1972 29,50 5,00 30,00 7,00
1973 56,00 11,00 30,00 14 7,00
1974 90,00 17,00 30,00 25 9,00
1975 134,00 22,00 30,00 30 9,00
1976 180,00 29,00 37,50 40 9,00
1977 318,00 34,50 60,00 40 9,00
1978 424,00 26,60 60,00 40 12,00
1979 592,00 8,60 120,00 40 20,00
1980 973,00 9,00 120,00 32 Net 26,40
1981 1,30 0,10 120,00 40,00
1982 1,72 2,00 120,00 20 Net 40,00
1983 2,29 4,00 120,00 30 Net 36,00
1984 2,61 2,00 120,00 20 Net 40,50
1985 4.000,00 0,001 840,00 25 Net 41,40
1986 5.914,00 15,00 840,00 30 Net 43,20
1987 9.900,00 24,00 840,00 60 Net 52,20
1988 15.000,00 18,67 840,00 120 Net 58,50
1989 25.300,00 9,35 840,00 100 Net 53,00
1990 51.300,00 12,37 840,00 100 Net 53,50
1991 83.300,00 0,70 840,00 100 Net 65,50
1992 268.600,00 2,10 5.040,00 50 Net 67,00
1993 416.800,00 4,30 5.040,00 100 Net 67,50
1994 749.900,00 3,34 65.520,00 100 Net 113,00
1995 960.200,00 8,69 90.720,00 50 Net 100,00
1996 2.287.868,00 10,00 90.720,00 130 Net 80,00
1997 4.381.777,00 5,10 90.720,00 80 Net 82,00
1998 8.573.037,00 17,00 90.720,00 817,9 Net 90,00
1999 13.512.003,00 19,00 1.270.080,00 70 Net 80,00
2000 22.307.418,00 20,76 1.270.080,00 114 Net 60,00
2001 27.441.499,00 1.270.080,00 20 Net 75,00
2002 52.413.725,00 12,61 1.905.120,00 100 . NJ 45,00
2003 66.196.306,00 17,32 1.905.120,00 150 . NJ 30,00
2004 76.493.919,00 13,21 1.905.120,00 150 . NJ 25,00
2005 77.162.077,00 12,00 1.905.120,00 150 . NJ 14,00
2006 75.744.313,00 11,00 1.905.120,00 180 . NJ 18,00
2007 85.692.951,00 9,00 1.905.120,00 180 . NJ 14,00
2008 88.221.334,00 5,00 1.905.120,00 60 . NJ 13,00
2009 86.538.226,00 2,41 1.905.120,00 60 . NJ 10,00
2010 94.533.10400 2,67 1.905.120,00 24,66 . NJ 8,00
2011 104.784.206,00 1.905.120,00 24,66 . NJ 10,00
2012 114.188.159,00 1.905.120,00 24,66 . NJ 9,00
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A. YATIRIMLAR

20 Temmuz 201€arih 97361y dzY | N} &t PNPY ¢SO QAN G PR ABERTY SRSB |
mektedir.
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Orma A.K. 12Tat2h20jtibariyle USD BazEnda YatEr Em
“ Toplam  1970-1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Yaprak YL Tevsi 4.194.82¢ 4.194.82¢

Kaplama Tesisi 964.787 964.787

DNf [ .A&2y || ({d1®692.514 13.794.762 385.039 81.413  431.300

MK Tesisi 5.711.142 2.512.586 325.281 1.557.655 1.116.300 199.320

Gonca MKYL KT4 Tesisi 943.889 139.047  804.842 95.816
VITS (Emprenye) 705.218 705.218

CAfAT 1 FHGGP O6wAT S$7.228.627 6.646.29C  582.337

11 €8S al LAyl fF NP 333.341  333.341

Arsa 1.503.22¢  183.048 1.320.181 56,65
Bina 6.825.154 3.108.241 17.734 288.117 627.825  435.518  124.747  782.107 1.440.865

C8SNJ «&adGN 5NT Syf € NM.028.862 1.018.964 9.899

Makina, Tesis ve Cihazlar 5.561.615 3.400.241 183.818 61.407 41.846 1.479.726 394.577

b 1At £FaPal £ NJ 1722853  939.535 84.472 35.938  544.756 118.152

Alet Edevat 202.806  202.806

5SYANDI & 1.471.64€ 1.005.402  156.347 55.280 62.920 191.697

Emprenye Tesisi 1.513.839 1.453.093 60.746

D2y OF [ & ¢ttt 6 | FA®56ay 3Lt YE ¢Sao 284.463 2.998.501 3.935.59¢ 2.969.34¢
D2y Ol ,[® ¢l f & | BEA®FdNYz( YI ¢S& D 113.743 76.481 8.356.300 3.403.024
D2y OF YPI3IPYy I €& @893B431 «yAdSan 992.550 2.500.993  444.852
D2y OF [ & ¢SaAraAr 1.699.798I NI 168.913 42.118 1.488.267  225.890
Gonca YL. Tesisi Serme 21.196.796 204.204 38.646 20.953.946 1.300.45C
Gonca YL. Tesisi Tutkallama 2.754.856 243.590 76.481 2.434.785 357.771
Gonca Emp.Tes.Vits 3 3.556.51C 35.443 3.521.067  109.560
Gonca YL. Tesisi Enerji 3.072.383 2.587 3.069.796 2.068.550
D2y OF ' YOI NI . AYLl { L.OEPSSE 766.038  303.850 0
D2y OF «NI®Y2ydd. A ¢.000.580P 55.423  467.480  477.677 90.135
D2y Ol al 1 ®, SNI 6dTy&®455 3.110  251.038  585.307  855.657
Gonca Ebatlama 5.064.025 38.646 5.025.380 278.549
D2y OF aY,[ YP&l 4868ER€{A t NBa 6.325.02€  293.710
D2y Ol YdzNJ CI NJ Pt Ck.X5b.584 557.803 6.197.781 1.055.679
KL [ oo 311.877 311.877 0
L y3aPy {1 yRNN)YS 1.127.500 8.466 2.886 1.116.149  323.973
Gonca YL Tesisi 564.293 2.483 17.292  184.978  359.540 39.236
TRENR Ayl Tydo 2.481 2.481 0
D2y OF CHONR1F Te¢f S8Ude. Ayl NP 4.307.214  607.537 57.858 74.539 273.718 0
D2y Ol «NBF2NNIfRSKAG ¢dzil+tf ¢S&ao 35.294
Toplam 134.524.400 39.010.049 1.024.708  162.524 1.262.920 3.395.787 2.077.981  866.818  324.067 2.261.833 3.004.387 4.312.178  607.537 57.858 74539  360.288 7.990.903 67.730.023 13.947.551
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B. FAALKYETLERE KLKLKKI

1. Yonga Levha | retim Faaliyet
ANJSGAYAT AYy e2y@8 aASIOKIT &NANWETIIA YA DOEN KD iy O NP
f SOKI KI 4GP N BENG YR R0 7449,98YWiP O DI NRIMB™BI0,74Y w CAd AP |
ve 92.79853 D2y O NSIE A WP 2f Yiah 23RBSNBw @2y 3 f SIIKI N
S {UASNEA f YAOGANI | | LIPE Iy 1IN MB, 18/, 22 mm, 25vficve 30mmY Y =
1FHEPYyfPLEFNPYRI &2y3t f 3igifdenisdSBEOPMNID CHPIYAI NI NBi (R
4539582m* @3S D2y OF NNBG AR Y REBY Kb SBEB E7AnHMKYLYha 1t
YPI I o6l aPYl dzz3dzy LXF1F 2fFNF1 GS&atAY SRAfYAS
250.000
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100.000

50.000 ~

0 +

CPEEENT FINB 23 [ SOKE «NBGAYA
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2 . Mel amin Emprenye Edil mi k Ka
Nyl SGAYATAY YStEIFYAYy SYLINByeS SRAfYAOS SINBESPG N
6 G A

7 A

A
fS Nk 2028 Pl P R 122.106220K00v¥a YSE I YAY SYLINBye&S SRA
oS NIeS jIY S® UMM 2206509 NEAY aY, [ NNB I AYWMIRIZ 73RS € S
mWYaA al GPt YPSG PN

25.000.000

20.000.000

15.000.000

10.000.000

3. Mel amin Kaplamal E Yonga Lev

ANy SGAYATAY avY, | NNBGAYA  YNOSOINBNK G IRHA SIdpA ySN.
166.949,69y u S @ M0568.520,1% uA Bdi e Nf YI { NILOTBER69BX L) | By RA @ 7
g tfSOKFYPI NI SNRy&SI LYBH Y BASYRIWILSE § RIROE  Yauy doaip® I 1
@NT 2T NI ] TYNoSWAR St S ARISBEBFY Y RI SRE YSEF¥Ay (|
YPO GPNIP Y Sy RXNasol blafaktoplai0i851.75,18 u 4 Yremi 3 S NbeSk £ S6 i
YAQGAN

15.000.000

12.000.000

9.000.000

6.000.000

3.000.000 -

0 A

JEYLEP | 2y3lt
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4. Sanayi BE-aklarE | retim Faa
ANJ SGAYATAY &bylLeéA oPcel {fFNP NNBGAYA Glpfl o K
t SNA 1 I NBOPRRNBE R YI & 1 LIYE Pl PR RNIPORadbdisdnagd P cefud-P
A YRSY al (Bey/l yIf PN Yousaamplil N yoPyK I T PNI | YI (GRINGG PY
30.000
20.000
10.000 +
07888858858888883885888:2
[oNoNoNoNoNoNoNoNoNoNeoNeoloNeololNeololNeololNoelNolNolNo)
e A A A A A A A AN NNNNNNNNNNNN
PENI 3JI NB &Adgtk @ A 0Pl 1+ NP

Yonga Levha FabrikaseE
.2y 3 [ SOKIF DNf @S CAtAl KIFIGAGP NNBOGAYESHRAYAI
@2y &L LIyt NPYy AKGARFcf I NPYP (I NDBPEFYPSOIPNID
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Mel amin Kapl E Pl ak Fabri kaseE
aStlIYAY YFILXLFYFEP | 2y3F [ S&KI 2K NMELD NGIGHNNR VAT Ad
GSNRAE YSYASUGAND

Kalite Y°netim Sistemler.

CANNIYPI-Hhfih WhonmdsS 1 ySGAY {A&GSYAYA dz@3dzg I Y

hlt {!'{ wmynnm To6 {lI€fPEP @S DNGSYytAEA I ySGAY
i'jSéLJ)\' BliviSarz030YSat S1] KIFadltPlflINPYyP &PTFPNI
GSYT GSKEtA{SESNAR (1FTFEFNP &S NRalftSNR &l ySas
|T|fﬁ|y 0ANJ 81l ySGAY aA&GSYARAND

6. Pazarlama ve Fiyat Hareketleri

Maliyetlerimizi;

% 2008 2009 2010 2011 2012
Odunda 13,3 0,18 -1,97 8,33 29,24
Tutkalda 25,9 -24,1 11,94 38,31 9,35
Elektrikte 24,8 19,9 2,36 9,13 38,87
TOoeAf A1 5,08 8,35 -3,18 23,86 3,54

YI YNNRS 14,9 14,5 0,69 8,69 15,28

hNFytFNPYRI G§S06ST{Nf SRSY IINIPOfIFINI SG1AfSRA®

LINJP I HINGIRAZE ® ¢ PLSOWB BUSDuta-

al Ydzf t SNAYAT S RP§f
GANRE YAOGAND

NPY Rl IASKNSRSQ H S 6

7. Hammadde Temin Faaliyetleri

Yonga levha fabrika®i Py | y tesi BlanYbdhuRec T Z n MDAy 3G h NX I yr- Tof S
f NTfSNAYRSYS Hipg BBV A SFSND Sald LI & 19&a228P waRak ket e 2 v 3
ENUG 2Rdzydz 6S1fAYRS aASNDBSail LIA%H cad niyeddte/Bdric] Sy RA
f I NP BldrakithnBe talad Py Ry S Y Rugkal iSeRviarinafd Kinilya S&bayinder Ga-

GFro YAYeEl { I yemit dRAIE NBD GIAMNI QRS Y

8 . EJitim Faaliyetl er.|

L dzNI A ceA @S @ dzN& ’RRID Pk dB 8k BB ¥ R IURKR NIA RISID B Bl v ¢
O hf I NIBHSR$ 18006 € CHFANBE Y EA B SH A{rh  Ydnf nARsBmIerik ISR Y
R RFEKEF FFT I Bdayrdzy3 AetlSAPRYARNA f LYSANSBORAYNSHE A YA T Ay-1 SY R/
fl RIF SEAGAYESNAYAT RSGOFY SGYSTGSRAND
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AN)] SGAYRARIAR HlalmiuA @ SGE SNAYAY GFY RSYSGAYA Kdz
adKl 850SOA alfA aNOFBANIAL ! ® & AfS LytlosYyl @&
Personel ve J k-1 Rakaml ar E

.1 £ NYf S2008 2009 2010 2011 2012

«NBUGAY 204 198 205 205 243

TR NR 35 31 28 28 29
Pazarlama 24 24 23 26 25
Toe |ATY 20 16 14 15 12
Toplam 283 269 270 274 309

KEdem TazminatE Bil gi si
oM | NI iPNRAKAMAGAGE NK Af $920PREW[ CWRFNWI 6P | N{N

Topl u J k S°lgilere k me s i B i
CANNI YPIRIA mlc&l e {Fyl&A ToaAifSNRA {SyRAllFAPYIl |

ORMA A. L

&
23 FAALKYET 'w



Mal ve Hizmet | retimine Ait ¥z

2011 2012 %
Yonga Levha (n 182.364,82  223.482,87 22,55
aStl YAYE?R YI €Pil 24.474.634,6¢22.106.242,0( 9,68
M.K.Yonga Levha (f) 12.117.382,6¢10.851.275,1¢  -10,45

LLo {FdPottNJoel |

a) Yonga Levha

Te tA&Fal 4.158.216,4512.163.611,2F 192,52
TKNI OF @ 64.460,30  11.990,00 -81,40
b) M.K.Yonga Levha
Toe tA&Fal 74.863.28918 81.272.335,1¢ 8,56
TKNI OF i 24.445.998,7¢ 20.206.149,5¢  -17,34
c) Fason M.K.Yonga Levha
Te tA&F Al 770.721,9C 477.503,3C  -38,04
TKNI OF i
RO YSyJ+YNIE PIINR
Toe tA&Fal 426.360,14 424.049,2¢ 11557
TKNI OF i 2.148,65  29.320,64 1.264,61
¢NY LISNER2Y ST 274 309 12,77
T O ceA 182 216 18,68

ORMA A. L.
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C. FKNANSAL YAPI YA KLkKLK

BaJEmsEz DEk Dee nneMaii Tabladan veG

Di pnotl ar E
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hwal hwa!b al! 1 {}[[9wT Tb¢9Dw9 {!b!, T 9 ¢T/! w9

31 ARALIK2@IVE2a1¢ ! wTIl [ 9wT Te¢T.!wT,[9 . T[!b4h[! w
6! 1aAr O0SEANIAfYSRAT®S GNY {ddzil NY* FNJ ¢NNJ] [ANF&P o6¢[ 0

. EPYaPl . I EPY&ePI
GAYRSY D GAYRSy |
Dipnot /' NA 51 DSceYAd !
WSTSNI' om ! N} fF om ! NI
VARLIKLAR
51 ySy +| NI Pt NJ 84.040.017 61.466.893
Nakit ve Nakit Benzerleri 6 669.808 2.382.420
Finang £ . F G PNPYE I NJ 7 -- --
Ticari Alacaklar
TTEASGLTAEA ¢FNFFEFNRFIY ¢ 37 1.144.510 1.698.080
T5AESNI ¢AOFNR ! £ OF 1€ NJ 10 48.387.456 34.223.123
5AESNI ! £ OF ’[f I NJ
TTEASTATLA ¢ NI Ft I NRFy 1 37 -- --
TS5AESNI £ FOFTEI NJ 11 2.143.688 2.581.098
Stoklar 13 22.339.542 15.427.982
5AESNI 51 ySy +FNIPlEIN 26 9.355.013 5.154.190
{FGdPd !'YI OPefl 9ftRS ¢dzid 34 - -
5dzNJ Yy + | NI Pl € F NJ 184.446.784 176.741.548
Ticari Alacaklar 10 50.100 --
5AESNI ! £ OF 161N 11 35739 37.140
CAYylLyalrt | FOGPNPYE I N 7 8.774.721 8.774.721
mi 1heyrlq |l yiSyaetsS 5S5¢¢8 16 1.142.031 1.019.587
L FGPNPY YlFcef P DF@NRYSY] 17 - -
al RRA 5dzN}y +F NXPLTEI NJ 18 173.513.745 157.051.015
al RRA hftyYleély 5dz2N}yYy =+ NI 19 915.672 326785
SNBEFAES 20 - -
ONILI St SyYAd +SNHA I NI PEF 35 - 389.403
5AESNI 5dzNF Yy = NI Pl NJ 26 14.776 9.142.897
TOPLAM VARLIKLAR 268.486.801 238.208.441

LA

TEAOALTGS1IA RALWYW2GEI NI FAYyLyalt GFroft2tF NPYy |
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31 ARALIK 2AQ1VE 21 n

al |l {]

[[ 9WT Th¢9Dw9
¢! wTI[9wT Te¢T.!wT,[9

{1 b,

T +£9

¢T/ ! w9

CT[ ! b4ah[ !\

OAyaAyRSy 31 &i SN

60! 1 aAr oSt A NIIAHNES RN {¢adBNJG NYANIF &P o6¢[ 0
. EPYaPh BaEPYaR
RSy DSce GAYRSYy |
Dipnot /' NA 51 DSoeYAd !
wS TSN oM ! N}¥fF om ! NI -
KAYNAKLAR
YPal +FRSfA | NIUNYf Nt N]fS 141.204.708 92.987.993
CAYylLyalrt . 2Nketl NJ 8 52.116.459 18.695.775
5AESNI CAylyalt _ NINYfNfN 9 - --
¢AOFNX . 2Nbef I NJ
TTEASTAEA ¢FNFFEFNF ¢AOI 37 11.777.715 2.473.287
T5AESNI ¢AOFNR . 2 Nlef I NJ 10 43.822.390 52.565.102
5AESNI . 2 Nbef I NJ
TTEASTAEA ¢FNFFEFNF 5AE! 37 6.518.542 337.375
T5AESNI . 2 Nkef F NJ 11 23.157.160 15.316.411
51 ySY YINP SNHA , N{UNYfN 35 -- --
.2Nke YINBPEtPLEI NP 22 - -
5AESN) YPal =+l RSfA | NUNYC 26 3.812.442 3.600.043
{FGP6 ! YI OPetl 9ftRS ¢diin
TNYENEfN]LESN 34 - -
"Tdzy *FRSEA | NYUNYfNfN(fS 96.397.729 96.819884
CAYlLyalrft . 2Nketl NJ 8 85.947.550 89.462.207
5AESNI CAylyalf | NINYfNfN 9 -- --
¢AOFNX . 2 Nbef I NJ 10 3.434.927 2.331.599
5AESNI . 2 Nbef I NJ 11 16.930 67.720
.2Nke YINBPEPLEI NP 22 - -
41t POFYEENY &FE€tlyly FI & 24 6.949.231 4.958.358
9N St SySy +#SNHA , NUNYf Nt 35 49.091 --
5AESNI ' Tdzy FRSfA , NIUNYC 26 - -
mw»%Y! bl Y[!w 30.884.364 48.400.564
'Yl hNIFl1tPEF TAG mijley 27 30.884.364 48.400.564
mMRSYYAO {SNXI&s§ 1.905.120 1.905.120
{ SNXYI &S 5aNTNIEfarYNSR A 32.381.968 32.381.968
YENBPEPLEP TOGANI ] { SN¥I - -
I A844S {SySiGfSNA TKNI} e tN -- -
583€SNJ ! NI P66 C2yf | NP -- -
YENRFEY @8NPty YPaAPOtlyY 3.376.956 3.329.979
DSceYAOd , PEEFNI YFN kK 0%FN 10.266.758 20.055.47
bSG 51 ySY YINP k 0% NI NF (17.046.438) (9.272.250)
'yl hNIF{tP] 5POP tlFe&fl N 27 -- --
TOPLAM KAYNAKLAR 268.486.801 238.208.441
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hwa ! hwa!b a! 1 {}]/[[9wT Tb¢9Dw9 {!'b!, T £9 ¢T/! woc¢
31 ARALIK2@VE?2a1¢ ! wTI [ OwT T¢T. ! wT, [ 9 T[!'b4h[ ! w
6! 1aAr O0SEtANIAfYSRAT®S GNY {Gdzil NY* FNJ ¢NN)] [ANF&P o6¢[ 0 O
/T NR 51y DSceYAd 51
Dipnot 1 Ocak 1 Ocak
wSFSNI oM ! NIt P om ! NIt P

{«wh«w«[9b CI'I[T, 9¢]
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oM ! N} f Pl HanmH @S owm !ANN]SHEReyey/blokey SIORNH KifPS Nzt Ay AYd FYNL.
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CTb!b{![ ¢! .[h[! w!

T[T YThb

+9 T/ 1w

Iw

0!'1aA OSEANIANNGERN] ccPANNEPOAzG [ OIF DAY AAYRSY 31 &0 SNR

7.CTb!b{![ ,!'¢LwLal!w

ANJOSMI'ONIYE P !N P 1D% noum G NRAKE SNR

om ! NJ2fafinlitibarfiam

AGAOlFNPEEL 1 Pal

TOGA TOGADM 51 ySY *bSi

TOUANI hNry ¢dzilt @S&k o0y @S@l

. E€PYa1 DI NN

51 y SY Denetim Cinsi

DIf G o %7,34 8.249.721 31.506.922
Enat %10,00  525.000 (16.989

25.117.156 31.12.2012 Tabii® )
(16.984 31122012 ¢ 6 A W5 ¢ -

8.774.721

om ! NI € PIA GrAsoM MNIPGRFHE N K A

TOGA TOGADM 51 YyYYN bSi

TOGANI hNIy ¢dzik! @Sel 63y @Sel

. EPYa DI NN

51 ySY Denetim Cinsi

DI t GF & %734 8.249.721 (7.129.362)
Enat %210,00 525.000 (17.311)

(7.129.362) 31.12.2011 Tabii® -@
(17.311) 31.12.2011 ¢ oA Y5 -

8.774.721

1B {tY RNTSytSYSitSNAYyS (oA 2fYlI RPEP Acwhy

ftFNRFEY |t PYYPOSGPND

(2) Birgrup6AN] SGA 2ty Dri&l & eySNEBNRYDI Gl 6

YySGt SYYASGGANI @S @8NP 06AN) RSy Sica

ONNG @S ySi RloySYy {11

4AYSWE (1SO 260 Qsldsy 01d2 yf &
odzt dzy YI YI 1 GF RPNID

8. CTb!b{![ .hwa4[!w
ANJoSMI QANG £ B H N PSS NAKE SNRA AGAOF NPef |
om ! NJ ¢ oM ! NI ¢
YP&al + | adKeetlilkri . | y ] 51.011.320 18.160.764
YNBRA YIFINIGP . 2 Nef || 1.105.139 535.011
Uzun Vadeli Banka Kredileri 85.245.094 89.462.207
CAYlLyalt YANIEFYIF 702.456 -
Toplam 138.064.009 108.157.982

TAYIyalf
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31 ARALIK2@IVE2nm ¢! wTIl [ 9wThb59 { hb! 9w9b 1 9{!t S5mb9al] 9wThb¢
5 INOTLAR
0! 1aArA oSt ANGATWERN] @SINONYANI &P o0¢[ 0 OAYyaAYRSy 3l &
8 CTb!b{![ ((DBVWAMI] ! w

A NJ oSMi QANG i P NRA K A wankakredileNdriR $ & @ P | 6 EPRIF 1A IAO0ARANY

31 Araléek 2012
.és

.ésa vadeli Uzun vadeli
de para birimi ék faiz L karkéeleéejé TL kar.
Akbank Avro EuroLIBOR+4,25 1.961.483 9.969.159
Akbank Avro EuroLIBOR+25 1.574.057 7.535.227
Akbank Avro EuroLIBOR+4,25 1.467.980 6.906.717
Akbank Avro EuroLIBOR+4,25 1.029.199 4,772.582
Akbank Avro EuroLIBOR+4,25 1.029.868 4,764,759
Akbank Avro EuroLIBOR+4,25 1.030.271 4.762.638
Akbank Avro EuroLIBOR+4,25 617.702 2.853.125
Akbank Avro EuroLIBOR+4,25 658.856 3.042.647
Akbank Avro EuroLIBOR+4,25 535.822 2.472.121
Akbank Avro EuroLIBOR+4,25 824.226 3.800.236
Akbank Avro EuroLIBOR+4,25 354.576 1.633.903
Akbank Avro EuroLIBOR+4,25 718.009 3.304.232
Akbank Avro EuroLI®R+4,25 396.127 1.822.603
Akbank Avro EuroLIBOR+4,25 181.701 834.664
Akbank Avro EuroLIBOR+4,25 578.398 2.655.412
Akbank Avro EuroLIBOR+4,25 124.100 568.596
Akbank Avro EuroLIBOR+4,25 372.434 1.704.751
Akbank Avro EuroLIBOR+4,25 385.065 1.757.907
Akbank Avro EuroLIBOR+4,25 428.894 1.962.965
Akbank Avro EuroLIBOR+5,00 4.120.597 3.669.823
Akbank Avro EuroLIBOR+4,25 176.385 802.181
Akbank Avro EuroLIBOR+4,25 1.515.567 6.900.182
Akbank Avro EuroLIBOR+4,25 1.447.161 6.739.721
Akbank TL 9,00 13.585 --
Akbank TL 9,00 13.585 --
Akbank TL 9,00 13.585 --
Akbank TL 9,00 13.585 --
Akbank TL 9,00 13.585 --
Akbank TL 9,00 13.585 --
Akbank TL 9,00 13.585 --
Akbank TL 9,00 15.048 --
Garanti TL 12,30 2.293 --
Garanti Avro 12,85 115.119 8.943
P LIPYNBRA Awo Rotatif 4,712.807 --
L P LIPYNBRA Avro Rotatif 988.221 --
Garanti Avro Rotatif - -
L P LIPYNBRA Avro Rotatif 1.646.190 --
Akbank UsD Rotatif 3.565.200 --
Garanti uUsbD Rotatif 223.923 --
Garanti TL Rotatif 338.607 --
Akbank TL Rotatif 498.755 --
TEB TL Rotatif 3.998.493 --
Garanti TL Rotatif 4.100.300 --
L P LIPYNBRA TL Rotatif 570.000 --
Akbank TL Rotatif 6.993.700 --
Garanti Avro 7,22 90.487 --
Garanti Avro 6,20 235.170 --
Garanti Avro 6,20 1.293.434 --
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CTb!b{![ ¢! . [h[!'w! T[T YTb 5Ttbh¢[! w
0!'1aA OSEANIANNGERN] ccPANNEPOAzG [ OIF DAY AAYRSY 31 &0 SNR
51.011.320 85.245.094

8. CTb! b{! [ (DEVAMI ! w

A NJ oSMi QANALI P NRA K A wankakredileNdriR $ & @ P | 6 EPRIF 1A JIAO0ARANY

31 Araléek 2011
.és

.ésa vadeli Uzun vadeli
de Jara birimi |l ek faiz (L karkeéeleéjé TL kar.
Akbank Avro Euro LIBOR + 4,25 1.038.4.7 11.909.124
Akbank Avro Euro LIBOR + 4,25 833.961 9.092.106
Akbank Avro Euro LIBOR + 4,25 777.757 8.329.613
Akbank Avro Euro LIBOR + 4,25 545.321 5.754.061
Akbank Avro Euro LIBOR + 4,25 545.638 5.743.821
Akbank Avro Euro LIBOR + 4,25 563.428 5.604.99
Akbank Avro Euro LIBOR + 4,25 337.919 3.360.525
Akbank Avro Euro LIBOR + 4,25 349.022 3.667.071
Akbank Avro Euro LIBOR + 4,25 283.855 2.979.502
Akbank Avro Euro LIBOR + 4,25 436.617 4,579.856
Akbank Avro Euro LIBOR + 4,25 187.831 1.969.091
Akbank Avro Euro LIBOR + 4,25 380.356 3.981.963
Akbank Avro Euro LIBOR + 4,25 209.840 2.196.390
Akbank Avro Euro LIBOR + 4,25 96.251 1.005.777
Akbank Avro Euro LIBOR + 4,25 306.391 3.199.779
Akbank Avro Euro LIBOR + 4,25 65.739 685.128
Akbank Avro Euro LIBOR 4,25 197.283 2.054.032
Akbank Avro Euro LIBOR + 4,25 203.954 2.117.695
Akbank Avro Euro LIBOR + 5,00 227.118 2.364.246
Akbank Avro Euro LIBOR + 4,25 2.157.348 7.690.224
Akbank Avro Euro LIBOR + 4,25 93.325 965.048
Garanti Avro 12,85 119.593 113.4®
Garanti TL 10,96 11.999 --
Garanti TL 10,96 8.010 --
Garanti TL 12,30 8.010 --
Garanti TL 16,88 38.032 --
Garanti TL 21,29 2.612 --
Akbank TL 9,00 13.582 12.362
Akbank TL 9,00 13.582 12.362
Akbank TL 9,00 13.582 12.362
Akbank TL 9,00 13.582 12.3@
Akbank TL 9,00 13.582 12.362
Akbank TL 9,00 13.582 12.362
Akbank TL 9,00 14.508 12.302
Akbank TL 9,00 13.582 12.362
. FLIJP YNBR Avro 9,00 855.330 --
. FLIJP YNBR Avro 9,00 1.909.350 --
P LIP YNBR Avro 9,00 1.256.958 --
P LIP YNBR Avro 9,00 911.1% --
Garanti TL 9,00 350.000 --
Akbank TL 9,00 962.767 --
Akbank TL 9,00 700.000 --
Akbank TL 9,00 1.080.000 --

18.160.764 89.462.207
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5 INOTLAR
0! 1aArA oSt ANGATWERN] @SINONYANI &P o0¢[ 0 OAYyaAYRSy 3l &
8 CTb! b{![ (DBEVAMMI ! W

oM ! N}fP|l HAamMH GFNRKA AGAGENPREI Y8 83 QNP 1 del € 1P
dir:
Anapara
ANRYOA @PfRI | 51.011.320
TIAYOA @PfRI |F 19.598.109
«eNyON @&PfRI |F 14.531.279
5| NRNYON &Pt RI 13.235.919
SOAYOA @S azy 37.879.79
cekler
136.256.44

om ! NI f P Hamm  GF NRAKA
1dzf €t  YYPO 2f RdzEdz 0l y{l {NBRAfSNAYAY 3ISNR | RSYS LI

Anapara

ANAYOA &PftRI | 18.160.764
T1IAYOA @PfRI |F 18.643.901
«eNyON &Pt Iv?l [ 16.760.914
5 | NRRYPOMRI RSY. 11.972.620
S6AYOA @S azyl 42.084.772
107.622.971

9. 5TF9w CTb! b{!] ,«Y«al «[ «Y[ 9w
ANJOSMI'ONIYE P1 HAMH @S om ! N fPl Hamm GF NAKESNR AGAC
10.¢T/ ! wT ! [hW4I[Y w9

omMm ! N} Pl Hanmu &S om ! NXtP] Hamm GFNRARKESNR AGAOI N

oM ! NI ¢ om ! NJ ¢

Ticari Alacaklar 14.195.321 6.652.362
Alacak Senetleri 35.078.100 28.497.650
91aAy NLIKSEt A | ¢ (187296) (380.973)
91&aAY 9NISEtSYYAc (698.669) (545.916)

48.387.456 34.223.123
{ILGPd 1FNDPEPEPYRF ylF1AG ©S&F ylF1AG 68yl SNI&NAYAY
I SNI SNAYAY Gamlﬁmmmyquaﬁmé g RSEA 2fF N1 3ISNre
YI1dz RSESNARZ FEFOFTEFNPY 1FHEFYy OFRS NI SNAYRSY 6
LEFOFTEFNPY oqley1 N RSESNAYAY O6StANI-8YYSaAyRS T
YIE @Selr KATYSGAYy LISd6AYy &+FGP6 FA&IUPYyl AYRANHSESY
AfS o0dz 6S1AfRS o6dzf dzyly YIF {dzZ RSESNI I NFraPyRF{A FI N

: H N MpHT QOMEINGR REA]  AdCdAGS FNNRR/AREE ] A vadesiovi NJ2 & W R It
-OF'1 aSySiGf SNAYRSYy 2tdzYl{1dFRPN)I 6om ! NIt Py

oM ! N» tP1l HnanmH @S om ! NIfPl HAMMAKI ARPKE SRER{ R (2 8T N
@S mnp 3IANYRNNI
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31 ARALIK2QlVE2a0¢ ! wTIl [ OwTb59 { hb! 9w9b I 9{!1t 5mb9a[
CTb!b{!] ¢! . [ h[! w! T[T YTb 5Ttbh¢][!

0! 1aA OSEANIANNERN] cBANNEPGAz [ X DAY AaAYRSY EIIauSNJ’\f\r

10.¢T/!wT [P/ TY 29 . hwd4[!lw 059! alLbdo

LEFOF1EFNF {FNBPEP] 2tFNF] FEPYFY GSYAYFdGtF NPY YA

¢[ YINDBPEPE

51 GOAl om ! NI € om ! NI €
LE PY Ly GSiYA TL 3.593.005 4.413.646
AVRO 398.613 -
.5 52 267.390 -
Lf PYLy GSYA TL 330.500 130.500
AVRO 47.034 48.876
| A 4 A
FEPY Y Gsva TL 100.000 5.434.842
NJP
4.736.542 10.027.864
A N3 SNbzy f dz KIF £ S IStySWNOANSINKR ol fi IPFIR] £ IONRIKSER | £ | OF
Gdzi F NI F NPX Af3AEA YNOGSNARESNAY 3ISNR | RSYS ehaLl Yl @
NPY RSESNAYAY EISNCDe S1tSOGANRE SYS2SQ3ND PR PG N Y RNIPY VP VI
RS1{A KIFENB{SGtSNR |6 EPRF{TA TA0ARANY
oM ! NJ f oM ! NJ ¢
51 y SY -160cak P 380.973 221.427
L, Pt AAYRSTA NIPO o0b2i - 159.546
Pt AAYyRS @&J)MaPIL) y G K2 (193.677) -
D°nem sonu 31 Aral ék 187296 380.973

ANJoSMi QANG- f Pl Hamu @S om ! NFXfP] Hamm GFNAKESNR Al

om ! NJ f om ! NJ f

{FrGPOPE I NJ 36.637.321 46.549.858
.2Ne {SySift SNR 7.246.089 6.069650
91&AY O9ONIStSyYhio FAYLly: (61.020) (54.406)
43.822.390 52.565.102

LEfPYELENI {FNBPEPEPYRE yIE{1AG @Seét yF{1AlG o6Syl SNISNRY
SyT SNI SNRAYAY AINKISRMPRRRW P! ABNI | f oNRS I IRISBA @SR
AY YIF1dZ RSESNARI 062Nt NPy (1Ffly @FRS NI SNAYRSY
2 Nbef  NPY o0dzZaNy 1N RSESNAYyAZFE 0N ANRSPYSEA K BS% @ Nheh &
6,20(31! NI20RI¢[ A B =aAHET YIE @Sel KATYSOAyYy LISoay I|fF

|
YPE YPOGPNIP ! £ PO O0SRStEAYAY y2YAYylLf RSESNR At S o6dz 6
Af3IAEA RIYySYESNB elyaPiPtYFI{1GF RPN

oM ! N}EP| Hnmm OENBMESNRE RUABH NPt EPNE BIPSE QA ¢ NT2 K
583 Ny R N NJp

om ! N} tfP]l HAMH @S om ! NIfPl Hamm OGF NAKESNRAR AGAOGLI
HPoomM®DPp hd ¢[ QRA NI
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31 ARALIK2@VE2nm ¢! wTI [ OwTb59 {hb! 9w9b 1 9{!t 5mb9a] OwThb

5 INOTLAR

0! 1aArA oSt ANGATWERN] @SINONYANI &P o0¢[ 0 OAYyaAYRSy 3l &

11.5TFOw ! [!/!Y[!w 29 . hwa4[!w

DESNJ YP&Al +FRStA ! fFOF{1ftF N
ANJSni QANT £ Pl HAMH @S om ! NYfPl Hamm GF NRKE SNR

gibidir;

om ! NI ¢ om ! NI ¢
Vergi dairesinden alacaklar 2.076.909 2.547.574
Verilen depozito ve teimatlar 66.70 33.524

2.143.68 2.581.098

5AESNI 'Tdzy +FRSEA £ OF1¢E N
om ! NIt P le HOMH @S oM !)\NNJU:E\SIR‘J‘[\}Q)\@HP@@[ i IoAIN\NJF,(bﬁ)N{N‘, [ 7\ iA@)Sc')IoN‘
dzl dzy @I RSt A FfFOF1tlF NP OSNNiIRPNSLIRT AG2 @S G(SYAYL

5AESNI YPaAlF +I RSfA . 2Nef | NJ
ANJSMI QANG £ Pl HAmMH @S om ! NI fPl Hamm GF NRKE SNA

dir:
om !'N*f 31 Aral é
PEPYLY F@Fyat N 20.089.921 12.030.532
mRSySOS{ @SNBA @S F2yftl 2.0%.019 1.224.441
t SNAE2Y St S 062 Nlet I NJ 513.643 917.417
mRSYySOS|1 azaelf 3INGSYyft A 308.822 619.125
+ RSaA 3ISeYAd SNIStSyY
@S RAESNI @N{NYENfN{TfSNI 50.790 50.790
5AESN) {Pal @I RStA 02 Nbef 97.965 474.106
23.157.160 15.316.411

Mom !'NYfP| HAMH GFNARKA AGAQGINPEEI T dpcp ¢ [n-Gdzd kN
RFyZ om ! NI fP] HAamm GFNAKA AGAOGFNPEeftl ntnomPa ¢]

EPYREWHOYI 10 RPN
5AESNI ! Tdzy =FRStA . 2Nbef | NJ

omMm ! N}* TPl HanmH @S om ! NFXtP]l HAammM OGF NAKESNR AGAOL I
RSt A 02Nbef  NE ISceYAoiGSy ISt Sy OSNHA 02 NGHRABY PY

122.CTb! b{ {9Y¢mw« C!![T,9¢[9wTb59b '[! /1Y +£9 . hwd[!w

CAyYylya aSQBlimaie SG 1 2ydzadz 1 LAIFIYP RPOPYRI RPN

13. STOKLAR
A NJ&SH2Atyr NPy Py RSGFe@P o EPRIFITA IAOARANY
om ! NI oM ! NI -

Tt1 YIFIRRS @S YIt1S8Y$ 14.947.792 9.465.985
CFNPOYE YdzE £ SN 97.443 142.515
Mamuller 7.526.875 5.732.802
5AESNI ad21€ 1 N 155.562 167.470
55€SNJ RNON{J(NEI) | | NBPFf 1 (388.130Q (80.790
22.339.542 15.427.982

14. CANLI VARLIKLAR
/Lyt P Ok WERIYQ koNBuk LIA T YP RPSPYRI RPNID
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31 ARALIK2@avE2a0¢ ! wTI1 [ 9wTb59 {hb! 9w9b 1 9{!t 5mb9al
CTb!b{![ ¢! . [h[!'w! T[T YTb 5Ttbh¢[! w

0!'1aA OSEANIANNGERN] ccPANNEPOAzG [ OIF DAY AAYRSY 31 &0 SNR

Mp® 59+l a 959b Tb !¢ {m%[ 9 a9[9wT !I'[!/VPY[!wL 9 1!
ANy BlilQAye SG 12ydzadz ISNBEA AyorbldG alltSoYSt SNAyYS

KSNKIFY3IA 06ANI Adf SYA

0dzt dzy YI YI 1041 RPN

Mc® m¥%Y! b!Y59mbwPpaBOOp9, ! ¢LwLal[! w
ANJQISTOQAYY 1 81 YyiSYAYS 31 NB RSESNISYSY AOGGANI 1 AYA)
RSGF&@P Io0FEPRFTA IA0ARANT
Kktirakler ToGA NI om ! NI € om ! NI f
Orkav 25,00 1.142.031 1.019.587
1.142.031 1.019.587

TOGANI 1t SNAY @Pf AwAYRS|{A KINB1TSGA Fo6FEPRFTA 3IAOA

oM ! NJ f oM ! NJ ¢
51 y SY -160cak P 1.019.587 921.742
hNJ @ 1FNPYRFEY k T F NI NP 122.444 97.845
D°nem sonu 1.142.031 1.019.587
milFeyl 1y IININBrARSESNI SySy edzlF NPRIF1TA ASOGANI 1S Af.
TFNINIOAEIAESNR FO6FEPRI o0SEtANILAT YASGANT
Orkav

Y ¢ k¢ ml
P1OAT Topl ¥zkay Hasél D°nem K
om ! N} f P] 7.643.571 3.075.451 4.568.120  4.126.348 489.775
om ! N} f P] 6.589.386 2.511.041 4.078.345  3.603.259 391.379
omMm ! N} fPl HamuH @S om ! N fPl Hamm GFNARKESNR KRGAOL!
YSYAS 3SeAOA FI NJ I NI o6dzZ dzy Y0¥ PWVMPRMRNYY !/GSNBEGE SE1 TY o
I N 9o aSo0SLI SNIS ISeAOA FIENJEFNPY R2EYdZ22NI 2t Yl
MT® ! ¢LwLa !al!4[L D!, wTa9byY![[9w

oM ! N} fP] HAamMH @S om | NNJFSGORNGPWM YT NdE Kiellu BN R TYASH)/T]
R P NJ

53
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31 ARALIK2@VE2im ¢! wTIl [ O9OwTb59 { hb! 9w9b [ 9{!1t 5mb9al[ 9wThbh9 !''T¢ CTb! b{!]
5 INOTLAR
0! 1TaA O0StANBAT WERN] @SINANYANI &P o0¢[ 0 OAYyaAyRSyYy 31 aGSNAEYAOSGAND
18.a! 55T 5} w!b x!w[LY[!w

a'![T,9¢
1 Ocak2012 Bakiyesi Til @ 4P1P Transfer om ! NI Pl 1
Arazi ve arsalar 1.556.363 - 1.556.363
CSNIHEGP @S @SNNAaGN RNI 3.534.122 49.200 - 3.583.322
Binalar 19.444.951 11.592.366 31.037.317
Tesis, makine veihazlar 44.236.843 44.889 146.937.390 191.219.122
¢l oPGE L NI 3.385.948 171.971 (61.759 - 3.496.160
S5SYANDIF S I NJ 4.465.372 90.458 -- 4.555.830
L LPEYELGE 2Ly @F GPNPY 135.198.258 23.402.133 (158.529.755 70.635
211.821.857 23.758.651 (61.759 -- 235.518.749
. TwTYaT l'ahwe¢T{a'!b
1 Ocak 2012 Bakiyes 51 ySYy [ 4Pl P Transfer oM ! NI £ Pl
CSNIHEGP 68 BSNNadN RNT (2.522.458 (123.637 - (2.646.09%
Binalar (7.266.02) (482.945 - (7.748.966
Tesis, makine ve cihazlar (38.407.412 (6.246.469 - (44.653.88)
¢FOPOE I NI (2.840.042 (212.219 27.000 - (3.025.253
5SYANDLF 6f F NJ (3.734.909 (195.899 - (3.930.808%
(54.770.842 (7.261.163 27.000 -- (62.005.003
bSi RSFGUSNI RSESNR 157.051015 173513745
om ! N}fP|l HnmH GFNRKAYRS a2yl SNBY RIYSY AGAOGI NP G AT oSA6hI ANBRE YS§/U | HANNATAH NG N 1
2fdzo Y {1 GF RPN
oM ! NI f PIA GHAOWHNIRRIX NIRKANT v @ NI P € F NI BOM.$ARBSER ORM N2 LI Y &AI2NL L Gdzd | NP
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31 ARALIK2QIVE2a0¢ ! wTI [ 9wTb59 {hb! 9w9b 1 9{!t 5mb9a[ 9wTb9 ! T¢
CTb!b{![ ¢! . [h[!w! T[T YTb 5Ttbh¢[! w
6! 1aA OSEtANIANNYERN] ccPANNXPOA [ 0F DAYEAYRSY I &GSNAT YASGAND
18.a! 55T 5! w!b !w[LY[!wW 659! alLbd
al [T, 9¢
1 Ocak 2011 Bakiyes Til @ 4P1P Transfer om ! NI Pl 1
Arazi ve arsalar 1.556.363 -- -- 1.556.363
CSNIHEGP @S @SNNAaGN RNI 3.532.473 1.649 - 3.534.122
Binalar 18.728.005 716.946 - 19.444.951
Tesis, makine ve cihazlar 43.292.654 944,189 -- 44.236.843
¢ oPGE T NI 3.225.712 160.236 - 3.385.948
5SYANDIF S NJ 4.067.615 397.757 - 4.465.372
Pt YELGE 2Ly @FGPNPY 13.009.164 122.189.094 - 135.198.258
87.411.986 124.409.871 - 211.821.857
. TwTYaT l'ahwe¢T{a'!b
1 Ocak 2011 Bakiyes 51 ySYy D 4P P Transfer oM ! NPl ¢+
SNt GP @S @SNNAGN RNI (2.399.528 (122.930 - (2.522.45%
Binalar (6.879.29) (386.730 - (7.266.02)
Tesis, makine ve cihazlar (36.955.713 (1.451.700 - (38.407.413
¢HoPGE NI (2.657.59) (182.45) - (2.840.043
5SYAND O NI (3.563.283 (171.629 - (3.734.909
(52.455.406 (2.315.436 -- (54.770.842
bSi RSFGUSNI RSESNR 34.956.580 157.051015
om ! NXtP] Hamm OGF NAKAYRS & 23/A NRSONBS/NAR/ AYYS YT dAplrAtodr gNdRoe £ ¢F[ &l dalAlGNIRlyFRIINSGAG { PaYP & Pt .
2t dzo Yl 1 GF RPN
oM ! NI f PIA GHAOWINIRRIX NIRKANT v @G NI Pl F N RBI72NB Y RE] DRAXNMIE Y &AI2NILF  Gdzd I NP
ORMA A. L -*o.
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hwa'! hwa!b a! 1 {}[[9wT Tb¢9Dw9 {!b! T 9 ¢T/! w9ot¢
31 ARALIK2@VE2am ¢! wTI [ 9wTb59 {hb! 9w9b 19{!t 5mb9a[ 9wTbh9 !
5 MNOTLAR
6! 1aA oSt ANEAT WERN] @SINONYANI &P o60¢[ 0 OAYaAYRSYy 31 &0G§SNR
19. a! 55T h[a!,!b 5!w!b *!w[LY[!w
Maliyet 1 Ocak 202 Kl av ¢éke 31Aral2
ml St YIFIfA@Sit SN 1.037.636 -- - 1.037.636
5AESNJ YI RRA 2f Yl & 265.662 696.421  (250.805) 711.278
1.303.298 696.421 (250.805) 1.748.914
TGiTr ¢S ¢N{SyyYs t 10cak202 D°nem C ¢eke 31 Ar a2
mi St YIFtA&Sit SN (772.726) (101.192) - (873.918)
5AESN] YF RRA 2f Yl & (203.787) (6.342)  250.805 40.676
(976.513) (107.534)  250.805 (833.242)
Net Defter5 S € S NR 326.785 915.672
Maliyet 1 Ocak 2011 Klav ¢éké 31 Aral
mi St YIFtA&Sht SN 965.985 71.651 - 1.037.636
5AESNI YI RRA 2t Yl @ 256.989 8.673 -- 265.662
1.222.974 80.324 - 1.303.298
TGFTr ¢S ¢N{Syy$s t 10cak201l D°nem C ¢eke 31 Aral
mi St YFtA@S{t SN (656.655) (116.071) - (772.726)
5AESNI YI RRA 2f Yl @ (197.752) (6.035) -- (203.787)
(854.407) (122.106) (976.513)
bSi 5SFGESNI 5SESNK 368.567 326.785
20. t h%TOW®CT, 9
ANJOSMI'ONIYE PT HAMH @S om ! N}*fPl Hamm GF NAKESNRA AGAGI N
21. 59+[ 9¢ VEYARDMNARI
HAMH @S Hnamm @ PiitS-ONDR YABe ENRAEANRYS [eNJRYP{RSG I 8P | o EPRI ]
oM ! NI2ft Pl HnAnwm
tftLyftlryl, Tamamlanma
L O PNRY B ¢dziiF NP . ot ly3at . AGAS Derecesi
« NB T2 NI fi-f
ne Tesisi 1.803.500 M Yl &PY 1Mart2013 % 93,00
om ! N £t Pl HAamwMm
ttrFytryrFr. Tamamlanma
. F G PNPY Py ¢Cdzi F NP . F ot y3atT . A0GAD Derecesi
Y2YLIX S &Sy 161.400.506 5 Temmuz 2010 30 Haziran 2012  %87,12

ANL SGQAY OF NA

RI ' YSYRS

YdzZd wnnd GFNAK @S HTHGN
AfS @8NNNNINES (2ydAfty |
NPY KIddP

dz&2 3dzt F Yl L&Al YPYRI

8L NF NI Fyl OF€EP

FGdPNPYE | NRI
0SRStAYAY 220nQdz G dzi I .NSPy/NR]
ISNeS|1t SOUANRE Sy

&F G PNPM- AYRANAK
580t St yatmRPYE | NJ
|8l @ PINBPAY T & 5/ ERB BN YT

8F GPNPYE I NRI X
At IAE A @

1FHT Fyeex eI
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31 ARALIK2QlVE2a0¢ ! wTIl [ O9OwTb59 { hb! 9w9b [ 9{!1t 5mb9a[9w
CTb!b{!][ ¢! . [ h[ ! w! T[T YTb 5Ttbh¢]!

0! 1aA O0StANIANYERN]] cPANNYPGAz[ F DAYy aAyRSY EllauSNJ\fYA()[

onQdzydz FoYFYEF1 | dNEAE T IN) OSANEBIDSWHRE SNKX RREI YA 2 | NI

52t &PaPetl s &FGPNPY (2L YPYPY 2 onQdzyl dzZt FdFyl I F
AcAy 2 HAa 1 dzNHzYf F NJ GSNHAAA NI SNRAWNISWE £:NJ cnS NByARMNASY (11
omMm ! N} tP1l Hnanmu @S om ! NI tP|l Hamm GF NRKESNR AU 6 NP &
1AY KSNKIYy3IA o0ANI SG1A @8SNIFEYFYF]dF RPN

Y!'w L{LY[!wZ Yh [} 2!'w[LY £9 ,«Y«a[«[«Y[ 9w

ANJ SG> wS1FoSid VYdzNHzY dzQ-g5ary82-avadp ! 8N & FPE{ P H{nlnNl NI F ANER K @PSSNJ
OSi I aPy®P |RSY)\6 @S Af3IAEA 1FNINFY 1FNDBP S5FyPoiile ySi|
KAYyS az2ydzef  YYPTRPNR S5AKYS6EABBYBOAL ®BSYy St ¥ ezt dzU y |
GAYAZ 12ydz KFET1PYRF1TA OAfEANJABGAYAYSET GSY@AT T1i+ NI NPYyP
YIERSYS Af3IAEA Gdzil NI AceAy 1 FNDBPEP|l F@PNXYIYPOGPN®

A N I§pérta Belediye 6 {1+ Yt PEPUYPU 2 3PE Vy (i &l BNPI pPy dnchar ¢[ 2 dz
5FyPoidtre FoFYlFHaPyYRFRPNY |, SNBf YIK]SYSt SNDS ANJ SO
YySRSYytS 1 FINbPtP]l F&@8NPfYlIYPSGiPND
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hwa! hwa!b a!l{![[9wT Tb¢oODw9 {!Db! +9 ¢T/!w9¢ ! bhbTa
31 ARALIK2@IVE2im ¢! wTIl [ 9OwWTb59 {hb! 9w9b 19{!t 5mb9a[ 9wThb9 ! T¢
5 MNOTLAR
0! 1aArA 0SSt ANGAT WERN] @SININYANI &P 0¢[ 0 OAYyaAyRSYy 3J1 aGSNAEYAOSGAND
23. ¢! 111 «¢[ 9w
oM ! NI2B1 o mn miNaritle®R  MmonlNIRE S & QA Yy GSYAYF Gk NBKAYKkALRGS] LRTA&Z&2ydzyl AfASTAY
om ! N2t Pl HAawm om ! NIt Pl HAawm
.. hNRZ2AYL , . hNRA2AYI .
51 @Al cddirn L VEN 51 Al cddr N ¢L UEN
Toplam 306.962.757 56.695551
a. Teminatlar TL 145.930.099 TL 38.866.938
l YSYRA ¢NT Sf YAOACWEIR! §RIPY | AVRO 2.475.000 5.820.458 AVRO - -
* .5 5z - - 1.5 52 3.874.570 7.318.675
0d TLRG AVRO 66.000.000  155.212.200 AVRO 4.300.654 10.509.939
¢. Rehin -- -- - -
.P¢ClY Y2yaztARlIaez2y Yl LA YPy Yoktur Yoktur
+SNYAS hftRdzEdz ¢wTQf SNAY ¢ 2L
| Pht tEOYNR ClLItA@SGHt SNAYAY e Yoktur Yoktur
NAY . 2NDdzydz £ SNXKYoO ! Vi Bae dz ¢ w-
5P5AES5NI +SNAE Sy ¢wTQf SNRAY ¢2 Toplam 110021321 51.850.715
L lylr hNIF1 [SKAYS £8SNNAS hf R a Teminatlar TL 65.070.000 TL 33.176.293
AVRO 247.000 580.870 AVRO 3.199.473 7.818.872
! .5 53z 13488000 24043709 ! .5 52 3.874.570 7.318.675
i.. @S |/ YIRRStSNA YI G#pr WRY I
[ SKAYS hiSdrandz ¢ wT Qf SNAY ¢ 2 LX | TL 11.152.726 TL 845.804
AVRO 1.627.000 3.826216 AVRO 1.101.183 2.691.071
.5 53 3.000.000 5347800 ! .5 52 - -
AAA O / al RRS&aA YILAIYPYl
€dz ¢wTQf SNAY ¢2LJ Y ¢dzi |l NP Yoktur Yoktur

om ! N}y Pl Hamu @S om ! NIt PIA NI SMIORGP NR KE S BF
OF 0 ANy SGAYyZ 11oly]l ¢l d & (GFy FfYPO 2fR
deh YRS LALI NILF ¢+ Lz { AOAf aNRNNINEN ySTRAYRS
OFFO A NJ 1Sdi EIINﬂJﬂ$:NR] DIEHSAAOPAYSOY(Ii2SKRYS PSTACL
OFFFO ANJSGAY AfAO1AfA OANJSGfSNR DIfdl o
YFEYP {dzZ £ yPEYFYF]dF RPN

RAZSSNNPEAAT ASNBEBYNVAL } NBNHzY @S
dz€dz nodnnn dnbdn At ANR AFS 2 delNi | PerTd,
1 A

3 & NX ¥d® ¢tinektedirSNJ NT SNA YRS
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hwa'! hwa!b a! 1 {}[[9wT Tb¢9Dw9 {!b! T 9 ¢T/! w9ot¢
31 ARALIK2@avE2a0¢ ! wTI1 [ 9wTb59 {hb! 9w9b 1 9{!t 5mb9al 9w
CTb!b{![ ¢! . [h[!'!w! T[T YTb 5Ttbh¢[! w
61184 OSEANIANNERN] cPANNTPIdzA [ NI DAY EAYRSY 3I1 AaGSNAE YAS
24, ¢ ALl KANLARA SAJLANAN FAYDALAR

YPRSY ¢+ T YAYILGP YI NBPtPEP

O NNNNI N{TGSTA AN Syt ANIA{IIRRB T e PaPetl @Sel A&AGATI
RPOPYRIF{A aSo0SLXSNIS AaGAKRFIYP a2yl SNBYy cel tnfPol yf I NI
f NEN]T cel f POPELY KSNRAEPOIER{BRE ND 1 P HNBIHEWM ®HnmH2 fGY¥INR KRT
INYEN] G2LXFY ONNG NONBG @S RAESNI KFE{ftFN Satra |tPyl
1dzf t Ly Pty GGSYSt G NEIFI&@PY KATYSOH aretlylty KSNI &8Pt A
aydad ANJ F NI YF &P 2fF NI {1 {lFodz SRAfYASGHAND

CONUNYENEN] KSNKFY3IA 0AN T2y KS&lFoPyRI (FKaixa SRAEYSY
ANIYSSI@0dfi SYSTEAEA] LIXLFYytrNPYylF oF€&€ftP @8NTNYENENENYN
1dzf £ FYyPEYFERPNEBSNBRES®]1GBT YAYLFG 1FNDBPEPEPTI GNY cel f POI Yy
@NTNYE Nt NU Gdzik NI F NPYPy o0dza3Ny{N ySi RSESNAYS 31 NB K¢
CONUNYE NEN] KS&FLX FYFaPYRE YPOHSPRRI 1A O NEF@PYf | NJ | dzf f

oM ! NJ f oM ! NJ ¢
Oy Ftl aezy 2NIy7P 5,00% 5,10%
Talz2yidz2 2NryP 7% 10%
9YS1tA 2tYF 2fl aPt PEPY 99% 98%

¢SYSt GINBRIFI&PYZI KSN) ePtfP|l KATYSO Acwiy o6StANBRBBYSYy
RPN .1 &fS0S de3adzA yly A&al2yid2 2NIyP Sy¥Fflaezydzy o851

REY GFT YAYF GP Al FKNDNEX | FSS0H ySANA & R5EF EARORAYIRAS 13 A 0 A RA N

2012 2011
51 y SY -160cak P 4.958.358 4.306.828
Faiz Maliyeti 283.335 241.772
Hizmet Maliyeti 471.521 339.921
@ NPE Fyf Il NI (139.026) (264.541)
' T GNSNEBIFE T 1.375.043 334.378
51 ySY comy dzN 6.949.231 4.958.358
P'TGNSNEBLFE (FTFyYyoe @S TFNINIFNI 3SEANI GFof2adzy Rt FFEFEA
tir.
25. 9a9Y[T[TY t[!b[!wlL

ANISYIAAEYA £ A1 LX FyE NP olotPl1tP {PaPyY 111 LAlIFIYPYRI RSE
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hwa'! hwa!b a!' 1 {}][[9wT Tbhe¢9Dw9 {!Db
31 ARALIK2@VE2nm ¢! wTI [ 9wTb59 {hb! 9w9b [ 9{ !t
5 INOTLAR
0! 1air oSt ANEAGWERMN] @SINGENYANF &P o6¢[ 0
26. 5TFO9w ! w[LY 9 , «Y«al «[ «Y[ 9w
5AESNI 51 ySy I NIPlEIN

', T £9 ¢T/ ! wotg¢
5mb9al[ 9wTb9 !

OAYAAYRSY 31 aidSNA

6+ EPREA

IA0ARANY

5AESN) RIySy @FNXIPlfl NPy RSiGlI&P

oM ! N f om ! NI f

5S@ONBRSY 1verdisy | 6.711.373 3.578.318
TFRS FEPylFOF] | 1.865.220 1.056.892
t SO6AY | RSySy 3IA 650.588 363.333
t S6AY | RSySy @8 1.168 155.008
TO6 | @Fyat NP 126664 71
DSt AN GFKF{1dzd¢ -- 568
9.355013 5.154.190

5AESNIEF MEIPY £ I NJ

oM ! NI tafhiitibarPlad4776¢ [ G dzd F NPy RF {1 A 3ROA SN 1R ceNRH v [l NI FFAGE 13N

Y14 RPN

oM I N}fPl HBaOMA2BITNR KA dzik I NIBY RO | A SXALOTEINY | RIDENT yA B8R yNI 8PH (F 1
verliendp®mMn H ®o p o ¢A[A Lil dedh o NI y@FEy 1pAn i NJR Y R [Gybzd | NPY RF{A 3IStSOS:

2t dz8 Y101 RPNID

5AESN) YPal +FRSfA | NUNYfNfN{]fSNI
5AESN) {Pal @ RStA @NINYEtNfN{tSNAY RSGI&P | 6FEPRFTA =
oM ! N f om ! NI f
Kredi faizi I K 1 1 dz{ £ I N. 2.655.890 2.506.929
Ydzt £ F Yy PEYFYPO A 1.002.597 926.133
t SNE2y St RI @I | 153.955 153.567
5AESNJ {Pal &I RS - 13.414
3.812.442 3.600.043
5AESN) ! Tdzy xFRSEtA | NUNYEfNfN]ESNI
om ! NI f Pl H20MEtari@&iitiba®la | NUJFEAIEDSINO dzl dzy G Ro8linmanmaké-] NYf Nf N
RPNJ

ORMA A. L.
FAALKYET F
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27.

22pnQaAyA FOYFRPEP ANNBOS RIFEEPGPELFYFTE I NE
A

hwa'! hwa!b a! 1 {}[[9wT Tb¢9Dw9 {!b! T 9 ¢T/! w9ot¢
31 ARALIK2@avE2a0¢ ! wTI1 [ 9wTb59 {hb! 9w9b 1 9{!t 5mb9al 9w
CTb!b{![ ¢! . [h[!'!w! T[T YTb 5Ttbh¢[! w
61184 OSEANIANNERN] cPANNTPIdzA [ NI DAY EAYRSY 3I1 AaGSNAE YAS
m¥»2Y! bl Y[ ! w

ANLSGQAY 2NIiF1€EP] &FLIPAP F3FEPRFTA IAOARANY

oM ! NI Pl i oM ! N} f P
Ortaklar tle ¢d th+ke& hNF tlhe& ¢dtl @& hN
DI f | I&APRPYI | © & 1.106.400 58,07 1.106.400 58,07
DI f4F& DI ffSNI .| f:
¢cAOINBG ' & oDI i 288.943 15,17 288.943 15,17
5AESNI hNIFT1EFN 6F 0 509.777 26,76 509.777 26,76
1.905.120 100,00 1.905.120 100,00

*)Sermayenin %l106undan daha azéna sahip ortakl ar én

AMIAYG coRE] S NNRHEBYSROA LI 80,08¢ [LIPA PE 0 HOGHROORANENT Ao IM NY YNO 2
MOpnp d®MmHA ¢ [ QRA NI

{ SNXYI &S 5NiStliySaAar CINJftI NP

oM ! NI20B{1 omn mINdriileRA O W GEMNIPENM I @ S RNT St GYSar FENJLEF NP |
@2y FENJ I NP KSal3a3Bnoesk ¥ 8 tzdzb NIPY RF RP NizLJ

YFENRIY ! @NPEly YPaPlitlryYPo , SRSt SN

w
Pl
o

om ! NI2(3B71 omn miNdritleRPA (0 MovMNIRRIE ¥ | @ NPt Iy (PaPitly¥Po @
dir:

om ! NJ2f 31 Ar al é

{GFGN @SRS{1ft SNA 160.532 160.532
Yasal yedekler 3.216.424 3.169.447
3.376.956 3.329.979

¢NN] ¢AOFNBG YIydzydzQy I 31 NBG SNI&AILD &I1SRS] & RSt SINEe AT
CANARYOA GSNIALI el &alt &@SRS1U 1St SNE ANJ SG &aSNXI e&Sa
2Nl YPYREF @NPEYF{GdFIrRPNY TlIAYOA GSNIAL) &l &al RITSRS] |
an® I NPYPY 2:2mMnQdz 2NI YyPYRI F&@NPEYFT4GFI RPN . ANAYOA @S
Fy@®n AKGA
fryYFLaPyRIF 1dz fFyPtlFoAfANI SN
DS eYAYSr NXRINP k 0 %l NI NX | NPO

oM ! NI2©@B1 o mn wiNdrilePR 0 Mo BvBIEBE X & & Pf 1 F NI F NP k o1 l-NI NI I NP
bidir:

om! NI 21 om ! NI1f

htle€FyNaEadN @SRS1t SNJ 21.400.451 21.656.926
mi St F2yft I N (6.722) (6.722)
5AaA¥NBYAS Pt NI NP K (11.126.971) (1.594.457)
10.266.758 20.055.747
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31 ARALIK2@IVE2nm ¢! wTIl [ 9wThb59 { hb! 9w9b 1 9{!t 5mb9al[ 9wTb9 !
5 INOTLAR
0! 1air oSt ANEATWERMN] @SINGENYANF &P o6¢[ 0 OAyaiAyRSy 3l adSNA
28. {!'¢L ['w 9 {'!'¢L [!'"wLb a!'[T,9¢T

{rdPoft I NPy RSGIFIEP FO0FEPRITA IAOARANY

1 Ocakg 1 Ocakg
oM ! N})fF om ! NI {1
CdzNIiA oA &l GPOE I NI 94.454.973 80.655.501
. dZNIaRBP® t | NJ 20.743.626 24.514.113
5AESNI al GPoft I NJ 8.789 49.034
{1 GPS AFRS-)YPS AYRAND (1.019.229) (434.442)
{FTGPO6 3ASEANISNRZ ySi 114.188.159 104.784.206
{1 GPOE I NPY YItA@SHA (103.437.238) (93.346.946)
NNG Y NI 10.750.921 11.437.260

{FOPEBY WHYdzE YIEASGAYAY RSGFI&@P 6 EPRFTA TAOARANY

1 Ocakg 1 Ocakg
om ! NI} fF om ! N T

«NBIGAY alfaesSiaa

ATt]1 alRRS @S alfils 76.055.357 56.693.557
B52fl&aPl TooeiAfAl D 4.196.135 3.239.781
GDSy St Gideded A Y 23.545.975 18.984.035
D, F NP al YdzZ Ydz tFyP 1.433.844 14.030.915

M® 51 ySY . FoP {02} 142.515 63.052

H® 51 ySY ToeA ! Pof 1.388772 14.110.378

od® 51 ySY J2ydz { (2] (97443 (142.515)
«NBGAEtSY al Ydz al A 105.231.311 92.948.288
Eal Ydzf {G21¢FNPYyREI (1.794.073) 398.658

Mo 51 ySYy 8P {d2] 5.732.802 6.131.460

H® 51 ySY J2ydz {G2] (7.526.875) (5.732.802)
Le {!¢L[!'b alal[ a! 103437.238 93.346.946
AS51 ySY . F06P 9YOALl { 947 947
B51ySY ToA ! £ PO NJ - --
G501 ySY {2ydz 9YOAl { (947) (947)
LL® {!¢L[!'b 9ac¢T! a - --
LLL® {!¢L[!'b | T%a9t¢ - --
L+x® 5TF9w {!¢L [! wL - --
{'¢L [!wLb a! [T, 9¢T 103.437.238 93.346.946
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31 ARALIK 2QIVE 2a0¢ ! wT 1 [ 9wThb59 {hb! 9w9b 1 9{!t 5m

CTb!b{![ ¢! .[h[!w! T[T YTb 5Ttbhe¢]

0! 1&4A OSEANIANNVERN] cePANNYXPOAzE | BOF DAYEAAYRSY I AGSNRE YA
28. {reL [!'w £9 {!l¢L [!'wLb a![T,9¢T 0659+!alLdy
Genel cretim giderlerinin detayé akaj édaki gi
1 Ocakg 1 Ocakg

om ! N}¥f om ! NI f
Elektrik giderleri 7.583.450 4.267.832
{INF YIt1TSYS {dzf £ yPYS | 6.108.377 3.545.671
TooeAf Al TARSNI SNR 3.740.001 5.469.228
Amortisman giderleri 2.650.270 1.826.345
5PoF NPRIY &aletlyly TlFe&R 1.412.772 1.098.003
. F1PYZ 2YENPY FARSNI SNA 570.297 971.013
Yemek giderleri 464.917 583.415
Sigorta giderleri 462.432 404.161
DN@Syft A1 3IARSNI SNR 196.992 283.866
Personel servis giderleri 170.874 239.682
5AESNJ 3ARSNI SNJ 185.593 294.819
23.545.975 18.984.035

29. 'w! ¢Lwa! 9 DO9[T ¢Twa9 DT59w[O9wTX t! %l w[! aTHh

59w[ 9wT

Pazarl ama ve satakwk] @gida&rn | gribnidnm rdet ayeé

1 Ocakg 1 Ocakg

oM ! NIt om ! NI f

TKNJI OF G 3JIARSNI SN 2.933.682 2.670.489
Personel giderleri 1.691.569 1.656.660
PfFOGPNXYIET KFEoSNISoYS: 549.883 510.261
Nakliye ve hamaliye giderleri 532.411 257.606
Kira giderleri 299.155 294.538
{FNF YIETS8YS (dzZ t+FyPYTl! 282.643 399.616
Yemek giderleri 145.183 168.576
Tty @S NB{fFY 3IARSNI SN 108.979 193.140
Amortisman giderleri 94.597 444,165
Numune giderleri 90.515 220.043
5AESNI IARSNE SNJ 356.806 647472
7.085.423 7.462.566
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31 ARALIK2@IVE2nm ¢! wTIl [ 9wThb59 { hb! 9wob | 9{!t 5mb9al[ 9wTb9 !
5 INOTLAR
6! 1aA oSt ANEAT WERN] @SINONYANI &P o60¢[ 0 OAYaAYRSYy 31 &0G§SNR
29. ! w! ¢Lwa! +9 DO9[T ¢Twa9 DTS59w[9wTZX t! %I w[!laT&x {!¢L
59w[ 9wT 059=+! alLbdv

DSy St &1 ySGAY IARSNISNAYAY RSGFIE&P | 6FEPRFTA 3IAO0ARAN

1 Ocakg 1 Ocakg
om ! NIt om ! NJif
Personebiderleri 3.177.031 2.890.957
YPRSY GIFTYAYFGP 1FNBPEP 2.134510 651.530
5FyPoYEFyYyfP] 3FARSNI SNA 326.531 269.563
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